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Item 7.01 Regulation FD Disclosure.

On August 7, 2019, Tellurian Inc. posted an updated corporate presentation to its website, www.tellurianinc.com. A copy of the presentation is attached as
Exhibit 99.1 to this Current Report on Form 8-K and is incorporated herein by reference.

The information in this Current Report on Form 8-K, including the information set forth in Exhibit 99.1, is being furnished and shall not be deemed “filed” for
purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), nor shall it be deemed incorporated by reference in any filing under the
Securities Act of 1933, as amended, or the Exchange Act, except as shall be expressly set forth by specific reference in such a filing.

Item 9.01 Financial Statements and Exhibits.

(d)  Exhibits.

Exhibit
No. Description
99.1 Tellurian Inc. Corporate Presentation dated August 2019

104 The cover page from this Current Report on Form 8-K, formatted in Inline XBRL
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Cautionary statements

Forward-looking statements

The informationin this presentationincludes “forward-looking stotements” within the meaning of
Section 27A of the Securities Act of 1933, asamended, ond Section 21Eof the Securities Exchange
Act of 1934, as amended. Allstatements other than statements of histerical foct ore forward-locking
statements. The words “anticipate,” “assume,” “believe,"” “budget,” “estimate,"” “expect,”
“forecast, iticl" “intend." "may." “medel." “plan," "potential," “project” “should," "will,"
“would," and similar expressions are intended to identify forward-looking statements. The forward-
locking statementsin this presentation relote to, ameng other things, future contracts ond contract
terms, expected partners and customers, potential acquisition targets, the parties’ ability to
complete contemploted transactions (including, where applicable, to enterinto definitive
agreementsreloted tc those transacticns), margins, returns and paykaock pericds, future assets,
caosh flows, preduction, delivery of LNG, required infrastructure, future costs, prices, financial results,
equity values, liquidity and financing, including equity funding and debt syndication, regulatory and
permitting developments, construction and permitting of pipelines and other facilities, reaching FID,
future demand and supply offecting LNG and general energy marketsand ctheraspectscfour
business and cur prospectsand those of otherindustry participants.

QOur forward-looking statements are based on assumptions and analyses made by us in light of our
experience and cur perception of histerical trends, current conditions, expected future
developments, and ctherfactors that we believe ore appropriate under the circumstances. These
statements are subject to numerous known and unknown risks and uncertaintieswhich may cause
actualresults to be materially different from any future results or performance expressed or implied
by the ferward-looking statements. These risks and uncertaintiesinclude those described in the “Risk
Foctors'" section of our Annual Report on Form 10-K for the fiscal year ended December 31, 2018,
and our otherfilings with the Securities and Exchange Commission, which are incorporated by
reference in this presentation. Many of the forward-locking statemenisin this presentation relate to
eventsordevelepments anticipoted to cccurnumercus years in the future, which increases the
likelihood that actual resulis will differ materially from those indicated in such forward-locking
statements.

Plans for the Permian Global Access Pipeline, Hoynesville Global Access Pipeline and Delhi
Cennector Pipeline projects discussed herein are in the early stages of develepment and numerous
aspectsof the projects, such os detailed engineering and permitting, have net commenced.
Accordingly. the nature, timing, scope and benefits of those projects may vary significantly fromour
current plans due to o wide variety of foctors, including future changes to the proposals. Although
the Driftwood pipeline project issignificantly more advonced in terms of engineering, permitting
and ctherfacters, itsconstruction, budget and timing are alsc subject te significant risks and
uncertainties.

Projected future cash flows as set forth herein may differ from cash flows determinedin
accordance with GAAP.

We may not be able to complete the anticipated transactions described in the presentation. FiD s
subject to the completion of financing orrangements that may net be completedwithinthe time
frame expected or at all. Achieving FID will require substantialamounts of financing in additien to
that contemplated by the agreements between Total and Tellurian discussed in this presentation,
and Tellurian believes that it may enterinto discussions with potentiol sources of such financing and
Totalin order o achieve commercial terms ccceptable to all porties. Accordingly, final
agreements may have terms that differsignificontly from those described in the presentation.

The financialinformationincluded on slides 4, 11, 13, 18, 21-23and 31 is meant forillustrative
purposes only and does not purport to show estimates of actuol future finoncicl performance. The
infermation on those slides ossumes the completion of certain ocquisition, financing and cther
transactions. Such transactions may not be completed on the assumed terms or at all. Actual
commeodity prices may vary materially from the commodity prices assumed for the purposes of the
illustrative financial performance information.

The forward-lccking stotements made in or in connectionwith this presentation speak enly as of the

date hereof. Althcugh we may from time to time voluntarily update our prior forward-locking
statements, we disclaim any commitment to do sc except as required by securities lows.

Reserves and resources

Estimates of non-proved reserves and resources are based on more limited information, ond are
subject tesignificantly greaterrisk of not being preduced, than are estimates of proved reserves.

r/—-
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Tellurian value proposition

» US shale gas is overwhelming domestic market and exports are only solution

> Driftwood project expected to deliver LNG on the water at <§3/mmBtu

» LNG demand growth — growing 14% Y/Y

> Global markets need much more US LNG export infrastructure to support growth

» Tellurian expects to generate $8/share in cash flow

4 TELLURIAN,




U.S. must export ~30 bcf/d of LNG by 2025

...Including an additional ~20 bcf/d of LNG export capacity over firm capacity

U.S. natural gas export requirements

4 bcf/d

29 bcf/d

Firm LNG
export
capacity®

~20 bcf/d

additional U.S. LNG export capacity required!!

$ billion

investment required for >150 mtpa of additional LNG capacity?

TELLU@




Permian gas outlook —range of forecasts

Permian dry gas produciion

2025YE
(Bcf/d) production
26 Pioneer!!
5
Rystad/BP/EIA
Wood Mackenze/IHS®
18 RSEGH

Scenatio— $70/bl WTI#

Rising gas-oil ratios and crude
production growth will require a larger
build-out of natural gas pipeline

& infrastructure out of the Permian.
2018 2019 2020 2021 2022 2023 2024 2025

6 SO




LNG demand is growing 13.5% y/y

2019

MT permonth

= 2019 expected capacity

-—— - e = -
-

35 -~

-_—-

i LNG capacity H1  +13% y/y
s 2018 LNG demand

Utilization rate +600 bpsy/y

¥ Sources: IHS CERA, T | anolysis.
7
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LNG capacity growth should peak in 2019

Incremental LNG capacity (mtpa)

(0%%) 0%
(1%) 0%

2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030

. Existing Under construction ==Y/Y Chor\ge“::‘

(1%)

Voumes Compared 10 Previous year's 101al Copacity expecied 1o be onine.

a
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Global LNG capacity call: ~100-250 mtpa

mtpa
800
700 |
I
400 |
|
500 ! Likely +possible
| e
! Gl _7 apacity®!
400 | N5
I Driftwood LNG Likely 182
300 : Colcasieu Pass Likedy 10
: . Arctic LNG-2 Likedy 182
200 I In Operoflon Gatorexpansion Likedy 13.3
: Mozombigue Area 4 Likety 12
100 : Comeron expansion Possible 10
: Freeport expansion Possible 54
O : Ceorpus expansicn Possible 5
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 Pl Spanson Foste o
Papua LNG Pessible 09
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Sources:  MarkeTview, IHS, Wood Mag, B

Global LNG pricing — JKM forward curves

Forward expectations are instructive fornew US LNG projects

($/mmBtu) - JKM
$12

$11 _——— - - WoodMac

$10 1

$9 Uiy ain araaa

$O ’.—_—.-‘_"‘."'_—.—;-."_"'
Broker average

$6 (SR [, - 4 Live

& N R P R @ g o g @ @ R @ s o g
N N N \
© \J\O %@Q O V\\0 c)?ﬁ" e ‘,‘-\O %@Q ©

iti, Cowen, 3, DNB, G§, M3, RY, Stifel, Wels Forgo), Telurion Researcn.
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Tellurian expects to deliver $8/share cash flow

Drifiwood

Market: Robust US LNG fundamentals

Liquefaction: 27.6 mtpa

Midstream: ~1,000 miles of pipeline

Upstream:15 Tcf of reserves

Cost: Under $3/mmBtu on the water

$2.35/mmBtu
Projected
cost of LNG
delivered m
FOB today

at Driftwood m

Permian gas

Debtservice

Liguefaction cost
Transport cost

Cost of gas

Tellurian

= Partners: Selling 51% of Driffwood to 3@ parties
= Stake: Tellurianretains 49% (13.6 mipa)

= Financial: TELL expects to generate $8/share of
cash flow

= Execution: Track record of success

Interests: Large equity interest held by insiders

79

Experience by the numbers —_—

-
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Project overview




Key investment highlights

Tellurian developing ~$30 billion of assets to generate ~$8 cash flow per share annually

Experienced Fixed-cost EPC Unique business Commercial
management contrac model momentum

* Management = Guaranteed = |ntegrated
track record at lump sum — Upstream
Cheniere and turnkey reserves
BG Group contract with — Pipeline ToTAL
P Bechtel network
= 46% of Tellurian @ —LNG terminal
owned by o » $152billonfor . | ouwcost

founders, 27.6 mipa

management capacity = Flexible
and other ' VitOI
employees!!)

Note: (1) Asof Aphi/2019.

13 SO




Owning infrastructure mitigates risk

Tolling model SPA model Equity model

< B

Cameron LNG ouder

_

Customerincursrisk Developerincursrisk Own the infrastructure
Competition between customers Developer consolidates pipeline True cost control and
for pipeline access leads to transport, but stil a price taker for fransparency from equity
hidden costs and higher cost of transportation services; developer ownership across the value chain
LNG on the water only has 5% of Henry Hub price to pay
for transport

/"‘)
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Best team in the business

Our combination of talents sets us apart from every other developer.

Our leadership is underpinned by a team with unmatched experience.

Experience by the numbers

79 50

mipaq, our teamis responsible for over Our tfeam has delivered cost-leading
15% of the LNG in production today LNG projects for over 50 years




Driftwood LNG's ideal site for exports

Access to pipeline
infrastructure

Access to power and water

Support fromlocal
communities

Site size over 1,000 acres

Insulation from surge, wind,
and local populations

Berth over 45’ depth with
access to high seas

GHOOO0O®

Artist rendition

/"‘)
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Bringing low-cost gas to SW Louisiana

= = = o= omom

1 Driftwood Pipeline(

(1 Diifwood Pipeine

Capacity (Bef/d)

Cost ($ billions) $2.2
Length (miles) 96
Diameter (inches) 48
Compression (HP) 274,000

Status FERC approval complete

2 Haynesville Global Access Pipeline(

Capacity (Bcf/d) 20
Cost ($ billions) $1.4
Length (miles) 200
Diameter (inches) 42
Compression (HP) 23,000
Status Binding open season complete

an Glo

Capacity (Bcf/d) 2.0
Cost ($ billions) $4.2
Length (miles) 625
Diameter (inches) 42
Compression (HP) 258,000
Status Binding open season complete

W 4 Delhi Conneclor Pipeline

Bennington 2
Woodford Shale .
]
-
Dallas 5 .
Permian Shale Haynesville =
Barnett Shale Shale
Midland g
3 ) g
D o
Waha HUB -
-
]
]
Houston
=
Eagle Ford Shale 9,
=
o *Corpus Christi .
Agua Dulce ]
»
=
Noie: U_: Incuded in Criftwood Ho:c?'x_;scfﬂa gevelopment, commerciol ond reguigTory processesin progress ond finonciol sfrucE@__v'-:ef review,

Capacity (Bef/d) 20
Cost ($ billions) $1.4
Length (miles) 180
Diameter (inches) 42
Compression (HP) 72,000
Status Binding open season complete

o
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Tellurian projects annual ~$8 cash flow/sh!)

* |ntegrated model to produce low- P 100%
cost LNG on the water (~S7 billion in equity)
—Variable and operating costs - o i e
expectedto be $2.50- % _ L _Faufycwneship s
$3.00/mmBtu FOB $1 billion
s . ; " : private
—~$21 billionin project finance (~$21 billion in project finance debt) equity
debt equates to $1.00- capiial
$1.50/mmBtu® : } |
: Tellurian
* Tellurian retains ~14 mtpa and Ne - Marketing

~49% of the assets

—Projected~$2 billionannual
cash flow to Tellurian = $8.00 per
share(13l

ofterissuance of ~20 milion snores pursuant 1o Tor
femed sTock issued 10 Bechiel

TELLU’@




Commercial momentum to 3-plant FID

Driftwood Holdings volume Tellurian Marketing volume

mtpa mipa
(1)
’ Purchased
o 2.0
2.0 {
_ - Petronet?
Retained
4.6 Remaining
3.6
Driftwood Tellurian Tellurian Total S.A. Remaining Tellurian Confracted
capacity retained purchased capacity volume

] with volume 10 De determined.

o )
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Growing list of expected partners and customers

Partner Off-take Volume Credit rating®
o Equity investor 1.0 mtpa A+/AA3/AA-
ToTAL
; —— . Baa?2
. 1
- Equity investorll) Under review {Moody’s)
o JKM linked 1.5 mitpa A+/AQ3/AA-
: ToTAL
Tellurian
Marketing ‘
JKM linked @
Vitol (Equity investment 1.5 mtpa Unrated

under review)

TELLURIAN




Driftwood Holdings' finoncing
_

= Capacity (mtpa) 27.6
Capitalinvestment ($ billions)

— Lliguefaction terminal( SoNTS $ 106 $ 155
— Owners’ cost & contingency @ $ . $ 1.8 A LS
— Driftwood pipeline® $ 1.1 $ 15 Ha 2
—HGAP®I $ - $ - $ 14
—PGAP® $ - $ 42 $ 4.2
— Upstream $ 22 o L s A
—Feest4 $ - $ 09 $ 09
— Interest during construction Tt 25 $ 78

= Total capital S 145 S 365
Total capital ($ per tonne) $1.320 $1.320
— Debt financing®! $ (8.0) $(21.5)
—Pre-COD cash flows(¢l RS $ (7.0

* Net equity $ 4.0 S 80

» Transaction price ($ per tonne) $ 500 S 500

= Capacity split mipa % mipa mipa %
— Partner 6.0 ~55% 10.0 14.0 ~51%
—Tellurian (purchased)?! 20 ~18% 200 20 ~7%

. —Tellurlon {refcined)

4.6

TELLU@




Value to Tellurian Inc.

Every $1.00 reduction in gas costs or increase in LNG price adds $2.66/share in 5-plant case

e e _ 2 Plants 3 Plants 5 Plants
netback LNG() ($‘/“n?rrr?é?u] Cash flows2(3)(4)
($/mmBtu)  ($/mmBtu) $ millions ($ per share)
;ﬁg‘gg@ 5.0 mipa 6.6 mipa 13.6 mipa
$ 6.00 $4.50 $ 1.50 $150 ($0.71) $320 ($1.19) $870 ($3.25)
$ 8.00 $4.50 $ 3.50 $710 ($2.65) $1,010 ($3.77) $2,280 ($8.51)
$10.00 $4.50 $ 5.50 $1,230 ($4.59) $1,690 ($6.31) $3,690 ($13.77)

$15.00 $4.50 $10.50 $2,530 ($9.44) $3,410 ($12.72)  $7.230 ($26.97)

22 TELLURIAN




Abllity to deliver low-cost LNG on the water

Liquefaction

Lease operating

Upstream
A

Drilling & completion

rgie, Temurion Research,

oep1 senvice cost of principol

est reigted 1o ~§21.0 oiion

$4.50/mmBtu

Base case

of project fi

$3.50/mmBtu

Opftimistic case

$2.35/mmBtu

$0.50

$0.50

Permian gas

Optimistic case

Replace or substitute
amortizing bank debt
for inferest-only bonds

Improved operating
outlook at
liquefaction plant

= Delineation of

Haynesville acreage
and technological
advances

Permian gas

Sourcing Permian gas
at $0.50/mmBtu

$0.35/mmBtu of
operating expenses
related to PGAP

/

TELLURIAN
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Final Investment Decision expected in 2019

Milestone

Target date

Fully-wrapped EPC contract
Draft FERC EIS
Final FERC EIS
Final FERC Order
DOElicense to export to non-FTA countries
Complete open seasons on pipelines
Executed definitive agreements with Total
Complete capital raise process

— Partner & equity funding

— Debtsyndication
Final Investment Decision

First LNG

November2017
September 2018
January 2019
April 2019

May 2019

2Q 2019

July 2019

2019

2023

= Executed suite of partnership
agreements with Total, including:

— $500 mm equity investment in
Driftwood project for purchase
of 1 mtpaof LNG

— Purchase of 1.5 mtpa of LNG

from Tellurian's LNG offtake
volumes from Driftwood

TELLU@
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Contact us

Amit Marwaha

Director, Investor Relations & Finance
+1 832 485 2004
amit.marwahda@tellurigninc.com

Joi Lecznar

SVP, Public Affairs & Communication
+1 832 962 4044
joi.lecznar@tellurianinc.com

Social media

W erelurianlNG

3 YouTube
in

TELLURIAN




26

Appendix




Recent milestones and key corporate updates

Converted HOA with Total into finalized definitive agreements for 2.5 mtpa of LNG

m Tofal to purchase 1 mtpa of LNG for $500 million equity investment in Drifftwood
m Enferedinto SPA for additional 1.5 mipa of LNG from Tellurian’s LNG offtake volumes from Driffwood

m In April 2019, executed common stock purchase agreement for Total to acquire $200 million in TELL shares

Completed binding open seasons on PGAP, HGAP and DCPL

m PGAP: anficipate finalizing precedent agreemenfsin ~60 days, pre-filing with FERC in 3Q19

m HGAP/DCPL: anficipate finalizing precedent agreements in 4Q19

m Secure otherequity investors, expected to be facilitated by definitive agreements finalized with Total

m Secure $1 billion in financing for 2 mfpa of LNG and Driftwood equity inferest for Tellurian Marketing

m Prepare tolaunch project finance debt syndication

TELLU@




Bechtel LSTK secures project execution
Driftwood EPC confract costs ($ pertonne) @

$700
= Leading LNG EPC contractor
~$550 — 44 LNG trains delivered to 18 customers
$490 $500 ' ' in? countries
$380 — ~30% of global LNG liguefaction
capacity (>125 mtpa)
l = Tellurian and Bechtelrelationship
— 16 trains(! delivered with Tellurian’s
Phase 1 Phase 2 Phase 3 Phase 4 Total executive team
Capacity ) D D D 7% — Invested $50 millionin Tellurian Inc.

(mipag)
Plants 1&2 Plant 3 Plant 4 Plant 5

sowrce:  Becmelweose
Note: {1} Inchuges ol Trairs from Sobine POSS LNG, Cofpus CIVisTi LNG, ATIONTIC LNG, QCLNG, ond ELNG.

/"‘)
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Driftwood vs. competitors — cost per fonne

Capacity, mipa

27.6 31.2 10.0 16.5 14.0 2.0 15.6 2.0 8.9
$5.025
$4,144
$3.774
$2.657
$2.214
s1320"  $lazs  $1.603 $1.654 .

Driftwood Qatar New Mozambigue Yamal LNG Canada APLNG Gorgon Wheatstone lchthys

Megatrain Area 4
= N = = I+ Bl & &N
4.0 3.6 2:7 2.6 3.9 38 38 3.8 38

LPI global ranking®):

Notes

ogistics “friendliness™ in respeciive countries which is supplemented by quantiiative datg on the performance of components of the logistics cnain

29 TELLURIAN




>100 Tcf available resources in Haynesville

Driftwood Holdings plans to fund and purchase 15 Tcf

Potential
Target size:  acquisition targets: Range of resources per target (Tef)(M):

= Large i Indigo "
bp CHESAPEAKE 1
{:} R ENERGY : >~15Tcf
= A R |
15
= Medium <>CCl @yvine [ 1777 !
AETHONZEY ! ~9to~15Tct
Acep L\ ______ :
=) 15
*Small moooores G [ | I
i § =9 Tef
cmplify ;
__________ 1
9
SOUr Enerceq, 1Dem oF P ot it
O 1) ESTimated resour Dose 'e0pe.

TELLU’@
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Returns to Driftwood Holdings' partners

U.S. Gulf Coast netback price ($/mmBtu)

$8.00 $10.00
= Driftwood LNG, FOB U.S. Gulf Coast

($/mmBiu) $(3.50) $(3.50) $(3.50)
*  Margin ($/mmBtu) 2.50 4.50 6.50
= Annual partner cash flow(!) 130 235 340
($ millions per tonne)
= Cash on cash return(2 26% A7% 68%
= Payback® (years) 4 2 =1

$(3.50)
11.50
600
120%

<]
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Environmental and social leadership

Driftwood LNG project expected to reduce lifecycle carbon emissions and support local communities

Lifecycle emissionreduction Sustainable development Socialengagement

= Provide an outletfor currently = Liquefactionfacility to have = Extensive community outreach
flared natural gas in the U.S. near zero methane emissions and support programs

= Replace codl and oilin = Use the latest equipment, = Creadte 350 permanent and
emerging markets to reduce technology and monitoring 6,400 constructionjobs
carbon emissionsand improve  systemsto minimize emissions

= Fund climate changeresearch
= Conduct green completionsin at Columbia University
= Facilitate growth of upstream operations
renewables by providing
energy reliability

air quality

TELLURIAN




Building momentum to FID in 2019

¢ September

Management,

friends and

family invest
$40 millionin

Tellurian

T%)

December o

GEinvests $25
millionin
Tellurian

February

Merge with
Magellan
Petroleum,
gaining
access to
public markets

ToTaL

January

TOTALinvests
$207 millionin
Tellurian

Bechtel, Chart
Industries and

GE complete
the front-end
engineering
and design
(FEED) study
for Driftwood
LNG

December ¢

Raise
approximately
$100 millionin
public equity

November

Acquire
Haynesville
acreage,
production
and ~1.4Tcf

Execute LSTK
EPC contract
with Bechtel
for ~$15 bilion

Announce
open seasons
for Haynesvile
Global Access
Pipeline and
Permian
Global Access
Pipeline

&

Bechtel
invests $50
millionin
Tellurian

Raise

Announce

approximately MOU for
$115millionin Driftwood
publicequity equity =%

investment
with Petronet

{Vitol

Driftwood LNG Announce MOU
receives Draft for 1.5 mtpafor

Environmental 15 years with
Impact Vitol, based on
Statement Platts JKM
(DEIS) from

FERC

Driftwood
LNGreceives
Final Order
from FERC

e,

ToraL

Finalize $500
million equity
investment
and LNG
purchase
agreements
in Driftwood
with Total

TELLU@




