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Item 7.01  Regulation FD Disclosure.
On October 25, 2018, Tellurian Inc. posted an updated corporate presentation to its website, www.tellurianinc.com. A copy of the
presentation is attached as Exhibit 99.1 to this Current Report on Form 8-K and is incorporated herein by reference.

The information in this Current Report on Form 8-K, including the information set forth in Exhibit 99.1, is being furnished and
shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), nor
shall it be deemed incorporated by reference in any filing under the Securities Act of 1933, as amended, or the Exchange Act, except as
shall be expressly set forth by specific reference in such a filing.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits.

Exhibit No. Description

99.1 Tellurian Inc. Corporate Presentation dated October 2018
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Cautionary statements

Forward-locking statements

The information in this presentation includes “forward-locking statements" within the meaning of
Section 27A of the Securities Act of 1933, as amended. and Section 21E of the Securifies Exchange
Act of 1934, as omended. All statements other than statements of historical fact are forward looking
statements. The words “anficipate,” “assume i " “expect.”

“forecast,” “initial,” “intend.” “may, “should.” “will"
*would,” and similar expressions are intended fo ide i y forward-loaking slolemenis The forward-
|looking statements in this presentation relate to, among other things, future contracts and contract
terms, margins, returns and payback periods, future cash flows and production, estimated vitimate
recoveries, well performance and delivery of LNG, future costs. prices. financial results, rates of
return, liquidity and financing. regulatory and permitfing developments, construction and permitting
of pipelines and other facilities, future demand and supply affecting LNG and general energy
markets and other aspects of our business and our prospects and those of other industry
participants.

Our farward-locking statements are based on assumptions and analyses made by us in light of aur
experience and our perception of historical frends, current conditions, expected future
developments, and other factors that we believe are appropriate under the circumstances. These
statements are subject to numerous known and unknown risks and uncertainties which may cause
actual results to be materially different from any future resulls or performance expressed or implied
by the forward-looking statemenits. These risks and uncertainties include those described in the “Risk
Factors" section of our Annual Report on Form 10K for the fiscal year ended December 31, 2017
filed with the Securities and Exchange Commission (the “SEC") on March 15, 2018 and other filings
with the SEC, which are incorporated by reference in this presentation. Many of the forward-locking
statements in this presentation relate to events or developments anticipated to occur numercus
years in the future, which increases the likelihood that actual results will differ materially from those
indicated in such forward-looking staternents.

Plans for the Permian Global Access Pipeline and Haynesville Global Access Pipeline projects
discussed herein are in the early stages of development and numerous aspects of the projects,
such os detolled engineering and permitting. have not commenced. Accordingly. the nature,
timing. scope and benefits of those prajects may vary significantly from our current plans due to a
wide variety of factors, including future changes to fhe proposals. Although the Driftwood pipeline
project is significantly more advanced in terms of engineering, permitting and other factors, its
consfruction, budget and timing are also subject to significant risks and uncertainties.

Projected future cash flows as set forth herein may differ from cash flows determined in
accordance with GAAP

The information on slides 4-6, 14-17, 19, 20 and 33-35 is meant for ilustrative purposes only and does
not purport to show estimates of actual future financial performance. The information on those
slides assumes the completion of certain acquisition, financing and other transactions. Such
fransactions may not be completed on the assumed terms or at all. Actual commodity prices may
vary materially from the commaodity prices assumed for the purposes of the illustrative financial
performance information.

The forward-looking statements made in or in connection with this presentation speak only as of the
date hereof. Although we may from time fo time voluntarily update our prior forward-looking
statermnents, we disclaim any commitment o do so except as required by securities laws,

Reserves and resources

Estimates of non-proved reserves and rescurces are based on more limited information, and are
subject to significantly greater risk of not being produced, than are estimates of proved reserves.
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Driftwood financing update

Introducing levered structure Driffwood schedule

= Provides Partners with lower equity investment and non- Catalyst E§iimqied
consolidated debt timeline

= Reduces equity investment to $500 per tonne = Final Environmental
vty ¥ P Impact Statement el deTmute gy 201

= Driftwood to deliver LNG to Partners for ~$3.00/mmBtu

operating cost plus ~$1.50/mmBtu pass through of debt * Driftwood final 1H 2019
service cosfs investment decision

= Competitive & low-cost * Begin construction 1H 2019

— Driftwood total cost of LNG plant, 1,000 miles of
pipelines, and upstream gas production:
$28 billion (~$1.000 per tonne)

— Low-cost LNG delivery: ~$4.50/mmBtu FOB

= Begin operations 2023

= First LNG delivered to

Partners Lo

4 Recent updates TELLU?{IAP-I




Driftwood Holdings’ levered structure

Based on Full Development (5 plants) S'El?;'ge :t?::trﬁri

Pariners
(~58 billion in equity)

= Project capacity (mfpa) 27.6 27.6 e Equily ownership T ot
= Partners' equity ($ billion) $24 S8
* Investment ($ per tonne) $1,500 $500 (~$20 billion in project finance debt)
= Project debt ($ bilion) ~$3.5 ~$20 |

| |
= Operating & variable cost ($/mmBtu) $3.00 $3.00

Tellurian

= Debt service ($/mmBtu) $0.00 $1.50 Marketing
= LNG cost delivered FOB ($/mmBtu) 2 $3.00 $4.50

~12 mtpa ~12 mtpa
~40% ~40% Partners

TELL's interest (mtpa/%)

TELL's expected annual cash flows $2 $2
($ billion)®

2 mmBtu per fonne. Sea side 20 for

5 Recent upda TELLURIAM,



Driftwood Holdings' financing

Full Development

Equity structure (previous) Levered structure (cumrent)
$ bilions $ bilions

0.9 .
(22 3.5 [ i 2.2

7.3 7.3

Total capital uses: $28 billion Total capital uses: $35 billion

15.2 15.2

Ligue- Owner's Pipelines® Upsiream Feesll Debit®l  Equity ligue- Owner's Pipelines® Upstream  Fees!l  |DCIl Pre-COD  Debtbl Equity
faction™  costs? confribution faction  costs® cash contribution
flowsi!

oct with Bechiel, (5} Project inance debt o be bomowed by Driftwood Holdings
[2) Approximataly Bl of awners’ cosis represent amounts consst of cost estimates relaled fo staffing price to (8] Repeasents intesest during consinuchin.

ommisioning. esfimoted impoct of inflafion and foreign \ge rates, spare parts ond olher esfmated costs 7} Cash fows pricr fo commercial operotions date of Plant 5,
oresents esfimaled costs of development of Driftwood pipedine network in phases.
redminary estimote of cerloin costs asscciated with potentiol management fee 1o be paid by Driftwood Holdings 1o Teluricn and cerlain
transoction costs,

Notex: (1) Based on engineering. procurement, and construction agreements exe
) ingency: iha rarm
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Global callon U.S. natural gas

U.S. supply push...

Output from selected shale basins(!)
mtpa

150
= )
2017 2025 Growth
Bcf/d 51 71 20

[3] Copacity required to meet der
[4) Inclues projects that have gor

h pos
avice Guring 2018,

8 Fundamentals

g Carmerocn FLNG, Cove Point LNG, Whealstone

Takeaway
infrastructure

Required

Under
construction

...and global demand pull
Global LNG production capacity

mtpa Supply
716 220-372  infrastructure
102 107-259 mtpa
required post 202008
Other| 113 mtpa under
u.s. construction(
2017 2025 New
capacity
Bcf/d 46 75-95 29-49

2000 for low cose and 7.6% annual growih rale for high cose (some as observed 20152020 growih
obe #pe,

P
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Global commodity requires low-cost solutions

LNG Storage - 2018
Japan + Keorea terminals: 697 Bef

LNG vessels: 821 Bef
v
# of LNG 517 .8
vessels ALY
= >
vr ¥ -
2018 2020 < WAL TR x, 4T
¥ . Aur‘r I - Y L ?‘";
A { 4 & T
» h’ - -« vy
- A Yo “4 it
B A B a o
o=k A N LY
v > e o A WY
# of ¥ A = Fr - ' -, "' A
cargoes , ) A A A T, ANy
loaded ‘} ¥ ¥ Y
per day » Al g 4
2018 2020 k Legend
Y »  LNG carrier-laden

LNG carrier— unladen

Average corgo size
B '

25 Bel, ossuring 150,000 i ship, In 2017
e of sight supply frough 2020.
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Integrated to manage three risks

Basin Basis Construction
11,620 Haynesville acres ~$7 billion of pipeline projects, ~$15 billion liquefaction
1.4 Tcf of resource providing access to Haynesville, project in Louisiana
Intend to acquire 15 Tcf Permian, & Appalachia supply

—

10 Business model )



Driftwood LNG terminal

Driftwood LNG terminal

2
Land = ~1,000 acres near Lake Charles, LA N
Capacity = ~27.6 mipa
= Up fo 20 trains of ~1.38 mtpa each T““"“"“"‘-“- ST o
Trains = Chart heat exchangers (i

d NG
@ Houston, Texas - Hengy, Huly

GE LMé&000 PF+ compressors

3 storage tanks

Storage

° » 235,000 m® each
Marine = 3 marine berths
EPC Cost = ~$550 per tonne

~$15.2 billion("

Artist rendition

Nate: {1 Based on engineering. procurement, and consinuction agreerments execuled with Bechiel,

iffwood LNG




Pipeline network

Bringing low-cost gas to Southwest Louisiana

Driftwood Pipeline("

= Capacity (Bcf/d) 4.0
= Cost ($ billions) $2.2
Bennington = Length (miles) 96
Woodford Shale = Diameter [inches) 48
: - ' = Compression (HP) 274,000
= Status FERC approval pending
Palos
LTl hols e H“;::::me o Haynesville Global Access Pipeline(™
(i » Capacity (Bef/d) 2.0
3 = Cost ($ billions) $1.4
Woha HUB = Length (miles) 200
= Diameter (inches) 42
= Compression (HP) 23,000
Houston » : = Status Open season completed
3 Permian Global Access Pipeline() |
Eagle Ford Shale = Capacity (Bcf/d) 2.0
= Cost ($ billions) $3.7
= Corpus sti H
P P ! = Length (miles) 625
= Diameter (inches) 42
= Compression (HP) 258,000
= Status Open season completed

note: (1] Inchuded in Driftwood Holdings at full development: commercial ond reguiatory pracesses in progress ond financiol sinucturing under review,

12 Pipeline network
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>100 Tcf available resources in Haynesville

Drifftwood Holdings plans to fund and purchase 15 Tcf

Potential
Target size: acquisition targets: Range of resources per target (Tcf)(1):

= Large = I
+# Indigo oo
CHESAPEAKE ! >~15Tcf
COVEYPARK B 1

BHERGY — ek e e -

* Medium S>Ccl @ Vine

AETHONZEY

feEP QER.. L 4 l

~9 to ~15Tcf

» Small @D B
N cone 016 gos
pi-

1
| <~9 Tcf
omplify” '

Sources: IHS Enerdeq; 1Danick: invastor presentations: Telrion research,
Nate: [1) Estimaled resources basad on 3

—
TELLURIAN)
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Expecting to eliminate HH price risk

Henry Hub gas price (price index for most U.S LNG projects) Opportunities for further gas supply cost savings:
$/mmBtu

$5
$4
$3 MN $2.25/mmBtu equity
| n Haynesville gas production
V A

$2 delivered to the Driffwood
terminal

$1

30

FMANFMANFMANTFMANFMANTFMANFMANTFMANFMA
2010 2011 2012 2013 2014 2015 2016 2017 2018

Source: CME via MarketView.
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Business model

= Integrated model
— Production Company, Pipeline
Network, LNG Terminal

— Variable and operating costs
expected to be $3.00/mmBtu FOB

= Financing
— ~%8 billion in Partners’ capital
through investment of $500 per
tonne of LNG
— ~%$20 billion in project finance debt
equates to $1.50/mmBtu with
interest and amortization

= Tellurian
— Tellurian will retain ~12 mpta and
~40% of the assets
— Estimated $2 billion annual cash
flow to Tellurian(t)

Note:  [1) Ses sice 20 for estimated annual Tellurian coth flow of various assumed U.S. Gull Coost netbock prices and mangin leves.

Partners

(~$8 billion in equity)

~60% Equity ownership ~40%

(~$20 billion in project finance debt)
|

100%

Tellurian
Marketing

—

£y
TELLURIAN)
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Driftwood Holdings' financing
L § __ FullDevelopment |

= Capacity (mtpa) 27.6
= Capital investment ($ billions)

— Liguefaction terminall’) $ 152
—Owners' cost & contingency(2 $ 1.9
— Driftwood pipeline® $ 22
—HGAP $ 1.4
—PGAP $ 37
—Upstream $ 22
—Feest4) $ 09
—Interest during construction SRS
= Total capital S 35.0
—Total capital ($ per tonne) $1.270
— Debt financing!® $ (20.0)
— Pre-COD cash flowslél $ (7.0
= Net partners’ capital S 8.0
=Transaction price ($ per tonne) $500
= Capacity split mipa T
— Partner 16.0 58%

—Tellurian 11.6 42%

Hotes:  [1) Based on engineeriny e Sp—— e finance deb 1o be bomowed by Dithwood Holdings.
2 ¢ s price b cp

P
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Driftwood Holdings' operating costs

$/mmBtu
$1.50
__________ $4.50
$0.79
__________ $036
$0.88
Driling & 0 Operating Gathering, Contingency  Delivered Liguefaction Total variable Debt? FOB
completion processing & & operating

ironsportoiion[

17 Business model TELLURIAN



Margins and price signals

Netback prices to the Gulf Coast(") 2018 JKM forward ship up $2.33 since November 2017
$/mmBtu $/mmBtu
$20 $13
Oct 2018 GCM(2 Sep-18
19 October 2018: : WP 3 JKM+38% R ’
$8.29/mmBtu
$15 $11
: $10

$10 ; $9
* Mar-18

<

$5 $7 Nov-17

$6
$ $5

S - &£ S5 &£ S £ S £ 3
] = = = =

Jul

Q1 Q2 Q3 Q4

Jan

5 5 5 5 5 5
2013 2014 2015 2016 2017 2018 ‘]_9 2018

uming $2.91/mmét shipping cast fram USGC fo East Asia using Piatts JEM,

18 Business model TELLURIAN




Returns to Driftwood Holdings' partners

U.S. Gulf Coast netback price (S/mmBtu

$8.00 $10.00

= Driftwood LNG, FOB U.S. Gulf Coast

($/mmBtu) $(4.50) $(4.50) $(4.50) $(4.50)
= Margin ($/mmBtu) 1.50 3.50 5.50 10.50
= Annual partner cash flow(1)

($ millions per tonne) et 1et 2l 320
= Cash on cash return(@ 16% 36% 57% 109%
= Payback® (years) 6 3 2 1

19 Business model
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Value to Tellurian Inc.

2 Plants 5 Plants
USGC Annual cash Cash flow Annual cash Cash flow
netback Margin(!) flows(2) per share® flows(2) per share(®)
($/mmBtu)  ($/mmBtu) ($ millions) ($/share) ($/miillions) ($/share)
$ 6.00 $ 1.50 $ 235 $ 0.95 $ 905 $ 3.66
$ 8.00 $ 3.50 $ 545 $ 221 $2,110 $ 8.55
$10.00 $ 5.50 $ 860 $ 3.47 $3,320 $13.43

$15.00 $10.50 $1.640 $ 6.63 $6,335 $25.64

ol ING FOB Gulf Coast

TELLURIAN,



Marketing process — Driftwood Holdings

2018
Qi Q2 Q3 Q4
Launch marketing @ Feb 5

Activity

~35 customers/partners in data room

Narrow candidates

Negotiate agreements ¢ e

Commercialization by Q4 2018

—

21 Marketing process TELLURIAN)



Tellurian differentiated to provide value

Experienced Fixed-cost EP Regulatory Unique business
management ontrac certainty model

= Management = Guaranteed = FERC = Infegrated
track record at lump sum scheduling — Upstream reserves
Cheniere and turnkey notice indicates — Pipeline network
BG Group confract with final EIS will be — LNG terminal
Bechtel received by . :
» 43% of Tellurian g January 2019 LOW, cost
owned by ( = $15.2 billion for * Flexible

27.6 mipa

founders and
management capacity

—

22 Conclusion TELLURIAN)



Contact us

= Amit Marwaha Social media
Director, Investor Relations & Finance
+1 832 485 2004 W erelurianING

amit.marwaha@telluricninc.com

3 YouTube
= Joi Lecznar

SVP, Public Affairs & Communication m
+1 832 962 4044
joi.lecznar@tellurianinc.com

—
TELLURIAN)
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Demand pull

Demand outlook

mtpa

Demand(?
4600
21-220 mtpa
500 potential
growth
400
Under
300 consfruction
200
In operation
100
0

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

TELLURIAN,




Owning pipeline infrastructure mitigates basis risk

VN N

Tolling model i SPA model Equity model

Cameron LNG Dominion

Customer incurs risk Developer incurs risk Own the infrastructure
Competition between customers Developer consolidates pipeline True cost control and
for pipeline access leads to transport, but still a price taker for transparency from owning and
hidden costs and higher cost of transportation services; developer managing pipeline fransportation
LNG on the water only has 5% of Henry Hub price to pay

for transport

—
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Building a low-cost global gas business

® April ® February December L
Management, Merge with Raise Announce Raise
friends and Magellan approximately open seasons approximately
family invest Petroleum, $100 million in for Haynesville $115 million in
$40 million in gaining public equity Global Access public equity
Tellurian access to Pipeline and
public markets Permian
Global Access
Pipeline

— Torav

December e e Jlanuary June w November ¢

GEinvests $25  TOTAL invests Bechtel, Chart Acquire Bechtel Driftwood LNG

million in $207 million in Industries and Haynesville invests $50  receives Draft

Tellurian Tellurian GE complete acreage, million in Environmental
the front-end production Tellurian Impact
engineering and ~1.4 Tcf Statement
and design E (DEIS) from

xecute LSTK
[FEED.J study EPC contract FERC
Hg”ﬁwo"d with Bechtel
for ~$15 billion

—
TELLURIAN)
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Funding and ownership

Sources (™ ($ millions)
Bechtel Mgmt,
investment, family and
ATM $50 friends, $60
program,
$10 GE

~ investment,
6 $25

$576 million

Fublc inv;(s:;irg‘en*r
equity $207 '
offerings,
$224

Notes: (1] As of August 1. 2018,
611

Ownership() (%)
Free Float Total
38% 19%
241 million shares
C. Souki
23%

Officers and Q.”
directors

5% M. Gentle M. Houston
5% 10%

P
TELLURIAN)



Driftwood vs. competitors — cost per tonne

Capacity, mtpa

27.6 31.2 10.0 16.5 14.0 2.0 15.6 9.0 8%
$5,025
$4,144
$3,774
$2,657
$2,214"
1,603 $1.654

$]'27O“| -$]r428 - . . .

Driftwood Qatar New  Mozambique Yamal LNG Canada APLNG Gorgon Wheatstone Ichthys
Megatrain Areca 4

= =g e - -
L= n = m I+l B s aE s

LPI global ranking);
4.0 3.6 2.7 2.6 39 38 38 3.8 3.8

29 Additional detail TELLURIAN



Infegrated model prevalent internafionally

Projects include:

Ch . . .
S B Americas Europe  Mideast/Africa
* Aflantic LNG, Snohvit, Yamal ~ Angola LNG, EG LNG, APLNG, Darwin,
Peru LNG, LNG LNG Damietta, ELNG, Yemen GLNG, Gorgon,

Canada LNG, Mozambique LNG, Ichthys, NWS,
Coral LNG, Oman LNG, Pluto, Northwest
Qalhat LNG, Qatargas Shelf, QCLNG,

c@ 6 @‘m‘ " 3 IV, RasGas I-lll, ADGAS Wheatstone, PNG
w EGAIPRIM =~ ‘-; smmn LNG, Tangguh,

Q
2 ° ° T
= i oy Brunei LNG,
: i E-H g’P Donggi-Senoro,
PERTAMINA BRUNEI Opec KUFPEC ADNOC | ponogenoron s
.
’@‘ froe T ToKYO GA.S INPEX

P L0 D i e @ HYLNDAI «ogas -
% Jera [« ] KansaiEIe:tricPum- < PTTEP SI?‘_ e
E e WA ] sojirz e&
2 Marubenl 90sAKAGAS i O5C0O 2T . e

?{ KYUSHUELECTRIC (., JGGMEC . O .

osamow ) B NY Koo SR i $ b,
origin

§  PARTEX b —
2 -
2 OIL AND GAS gasNatural eNGie

al detail
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Site characteristics determine long-run costs

Access to pipeline
infrastructure

Access fo power and water

Support from local
communities

Site size over 1,000 acres

Insulated from surge, wind,
and local populations

Berth over 45' depth with
access to high seas 1 Arlist rendifion

GHOOOO®

—
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Key terms of EPC agreements with Bechtel

$700 per tonne
~$550
$490 $500
$380
Phase 1 Phase 2 Phase 3 Phase 4 Total
Copacty @D s 5 s 5 3 s 5 276
= Trains 8 4 4 4
= Storage facilities 2 0 1 0
= Berths 1 1 1 0

32 Additfional detail
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Construction budget breakdown

Owners' costs'” .
Equipment

and materials

24%
Contingency
and
provisional

sums @

17%

Direct labor

Overhead
(mostly labor)

33  Additional detail
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Driftwood Holdings’ finoncing
L

= Capacity (mtpa) 11.0 16.6 27.6

= Capital investment ($ billions)

— Liguefaction terminail(’) $ 7.6 $ 103 $ 152
—Owners' cost & contingency@ $ 1.1 $ 1.5 $ 19
— Driftwood pipeline® $ 1 $ 1.5 $ 22
—HGAPBI $ - $ - $ 1.4
—PGAPB $ - $ 37 $ 37
— Upstream $ 22 $ 22 $ 22
—Feesl4 $ - $ 09 $ 09
— Interest during construction $ 25 $ 45 $ 75

= Total capital $ 145 S 244 $ 350
Total capital ($ per tonne) $1,320 $ 1,480 $ 1,270
— Debt financing® $ (8.0) $(15.0) $ (20.0)
— Pre-COD cash flowslé $ (2.5 $ (3.4) $ (7.0

= Net equity S 40 S 40 S 8.0

= Transaction price ($ per tonne) S 500 S 500 $ 500

= Capacity split mipa %% mipa % mipa %
— Partner 8.0 ~73% 12.0 ~72% 16.0 ~58%
—Tellurian 3.0 ~27% 4.6 ~28% 11.6 ~42%

ol Prsject fnance debl o be baowed by Oftwood Holdings
cost estales eloted fo slaffng price to \n ot i pron o comamane operations date of Flont 2. Plant 3, and Plant 5in the 2-Pant, 3-Plant, ond full developrmeant cases. respectively

urion and cerlain
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Corpus Christi LNG and Driftwood LNG examples

Corpus Christi LNG Driftwood LNG
($ billions)
i ] v [ o | rew
5

= Capacity (mtpa) 9.0 4, 185 16.6
—EPC $7.8 $2.4 $10.2 $10.3
—Pipeline $0.4 $0.0 $04 $ 1.500
—Owners' cost, contingency & feesl2) $1.4 $0.5 $1.9 $ 2.4

= Total cost $9.6 $2.9 $12.5 $14.2

Unlevered cost
($ per fonne) $1,070 $645 $925 $860
= Does not include G&A to manage the project
= Cost of financing is ~5300-5400 per tonne®
= Delays cost $150 per tonne per year

Sources: Cheniere Analyst Day presentaticn (2018] ond Telu
Notes: | + oo 0.4 for o
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LNG projects require supply optionality

Bcf/d Dry natural gas production by basin, July 2018 year-to-date

30
266

25

10 mtpa plant with 1.5

5 bcf/d feedgas requirement
stresses basin supply

15
10 8.3 8.2
52
5 - 3-2 2.8 2.2
0.7
o B e
Appalachia Permian Haynesville Eagle Ford Scoop/Stack  Barnett Woodford  Fayetteville LNG feedgas

required

Sources: IS, Drlinginta, E1A, Telurian andlysis.
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Production Company strategy

Objectives Current assets

= Acquire and develop long-life, low-cost natural = Tellurian acquired 11,620 net acres in the Haynesville
gas resources shale for $87.8 million in Q4 2017
— Low geologicalrisk = Primarily located in De Soto and Red River parishes
— Scalable position . 80% HBP
— Production of ~1.5 Bcf/d starting in 2022 °
— Total resources of ~15 Tef for Phase 1 »  94% operated
— Operatorship = 100% gas

— Low operating costs
— Flexible development

= |niticlly focused on Haynesville basin; in close

= Current net production — 4 mmcf/d
= Operated producing wells— 19

proximity to significant demand growth, low = |dentified development locations — ~178
development risk, and favorable economics = Total net resource - ~1.4 Tcf or ~10% of total resource
= Targetis to deliver gas for $2.25/mmBtu required for Phase 1

=  Goldman Sachs funded $60 million in September 2018
fo fund operated and non-operated drilling activity
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Haynesville type curve comparison

Comparative type curve statistics Cumulative production normalized to 7,500'¢)
s
Type curve detail ao
NLA core / Peer B
De Soto / North blended 50 ------
Qe Red River Louisiana ZEEel Desote development o
core
program Peer C
Completion (Ibs. / t.) - 4,000 3,800 2,700 3,000 40
Single well stats
Lateral length (ft.) 6,950 7.500" 7,500" 4,500 9,800
30
Gross EUR (Bcf) 15.5 188 186 99 19.9
EUR per 1,000 ft. (Bcf) 2.20 2.50 2.48 2.20 2,03 -
Gross D&C ($ millions) $10.20 $10.20 $8.50 $7.70 $10.30
F&D ($/mef)! $0.88 $0.73 $0.61 $1.04 $0.69 10
Type curve economics
Before-tax IRR (%)% 43% 40% 90%+ 54% =
00

0 30 60 90 120 150 180 210 240 270 300
Days

Source: Cor
Nates: |

["MRI") {B/8ths)

o rest | ) ed ultimate recavery "EURT] = erginal later
5 of $3.00/me! based on NRI ond refums published specific to each opsrator

length EUR + ([7.500"-criginal lateral length) * 0.75.* (original lateral kength EUR f original
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U.S. natural gas needs global market access

13 Bcf/d of incremental production; associated gas at risk of flaring without infrastructure investment

Required future investment:

= ~$170 billion

»
= Upto 13 Bef/d export capacity !

13 Bef/d

Sources: EIA: ARL: Teburion onolysis
mote:  {1] §1.000 per fonne averoge

Additional detail

LNG liquefaction terminal

Operating/under
construction

Future

Export capacity

Total estimated 2018-2025
production growth, Bcf/d

LNG export capacity required:
—Af least 100 mtpa: 13 Bef/d (19

Bcf/d less ~6 under construction)
— ~$100 billion"

Pipeline capacity required:
—Around 19 Bef/d
—=~%70 billion

—
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PGAP connects constrained gas to SWLA

Takeaway constraints in the Permian Southwest Lovisiana demand
Bcf/d S
/ Louvisiana
16 :
14 Permian
production
12
10
West
8
6
p East Cameron LNG—@
2 Mexico
0 North ®— Sabine Pass [NG

2015
2016
2017
2018
2019
2020
2021
2022
2023
2024
2025

Gulf of Mexico

Sourtes: Compony dolo, Goldman Sachs, We Fargo Equily Reseorch, RBN Energy. Telurion estmates,
Nofes; (1] LNG demeond bosed on ombient copacity
2] Inchucles Driftwood LNG, Sabine Pass LNG 113, Comeron LNG T1-3, SASOL. Lake Charles CCGT, G2X Big Lake Fuel, LACC - Lote and westiake Chemical




