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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain

Officers.
 

On December 8, 2023, Tellurian Inc. (the “Tellurian” or the “Company”) issued a press release announcing that Martin Houston has been appointed as Chairman of
the board of directors of the Company (the “Board”). On December 8, 2023, pursuant to and in accordance that certain employment agreement entered into as of October 1,
2021 by and between the Company and Charif Souki (the “Souki Employment Agreement”), the Company provided notice of termination “without Cause” (as defined in the
Souki Employment Agreement) effective as of December 8, 2023 (the “Notice of Termination”) and may be required to pay Mr. Souki certain severance if Mr. Souki executes
a Separation Agreement and General Release, which would include his resignation from Tellurian’s Board. In connection with the Notice of Termination, effective as of
December 8, 2023, Mr. Souki ceased to have apparent or actual authority to act for or on behalf of the Company, including, without limitation, apparent or actual authority to
act as an officer, authorized representative or authorized spokesperson of the Company, was removed from all offices and directorships of all Company Entities (as defined in
the Souki Employment Agreement), other than as a director of Tellurian, and was removed as Chairman of the Board.
 
Item 7.01 Regulation FD Disclosure.
 

On December 8, 2023, Tellurian issued the press release referenced in Item 5.02, a copy of which is attached as Exhibit 99.1 to this Current Report on Form 8-K and is
incorporated herein by reference.
 

The information in Exhibit 99.1 is being furnished and shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the
“Exchange Act”), nor shall it be deemed incorporated by reference in any filing under the Securities Act of 1933, as amended, or the Exchange Act, except as shall be
expressly set forth by specific reference in such a filing.
 
Item 9.01 Financial Statements and Exhibits.
 

(d)            Exhibits.
 

Exhibit
No.  Description
99.1  Press release, “Martin Houston Becomes Chairman of Tellurian Inc.”, dated December 8, 2023, issued by the Company.
104  Cover Page Interactive Data File – the cover page XBRL tags are embedded within the Inline XBRL document (included as Exhibit 101)

 

https://content.equisolve.net/tellurianinc/sec/0001104659-23-124766/for_pdf/tm2332532d1_ex99-1.htm
https://content.equisolve.net/tellurianinc/sec/0001104659-23-124766/for_pdf/tm2332532d1_ex99-1.htm
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Exhibit 99.1

 
Martin Houston Becomes Chairman of Tellurian Inc.

 
HOUSTON – December 8, 2023 – (BUSINESS WIRE) – Tellurian Inc. (Tellurian or the Company) (NYSE American: TELL) announced today that its Board of Directors has
named Martin Houston, Co-Founder and Vice Chairman, to be Chairman of the Board of Directors. Co-Founder Charif Souki will no longer serve as an executive or officer of
the Company or hold any managerial responsibilities. Mr. Souki remains a member of the Board of Directors.
 
These changes are not the result of any material or unexpected financial events.
 
About Tellurian Inc.
 
Tellurian intends to create value for shareholders by building a low-cost, global natural gas business, profitably delivering natural gas to customers worldwide. Tellurian is
developing a portfolio of natural gas production, LNG marketing and trading, and infrastructure that includes an ~ 27.6 mtpa LNG export facility and an associated pipeline.
Tellurian is based in Houston, Texas, and its common stock is listed on the NYSE American under the symbol “TELL”. For more information, please visit
www.tellurianinc.com.
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