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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain

Officers.
 

On May 9, 2023, Tellurian Inc. (the “Company”) appointed Simon Oxley as the Chief Financial Officer of the Company effective as of June 1, 2023, to replace
Khaled Sharafeldin, who (i) has been serving as the interim Chief Financial Officer of the Company since March 3, 2023 and (ii) will remain the Company’s Chief Accounting
Officer immediately following Mr. Oxley’s appointment as Chief Financial Officer.

 
Mr. Oxley, 45, most recently served as Managing Director and Co-Head of Oil & Gas Investment Banking for Europe, the Middle East, and Africa (EMEA) (May

2016–May 2023) at Barclays Investment Bank, where he led a number of liquefied natural gas (“LNG”)-related transactions due to his extensive knowledge of the LNG
business. From September 2009 to May 2023, he held positions of increasing responsibility with Barclays Investment Bank, where he was involved with numerous energy
client transactions across exploration and production, refining and petrochemical, retail stations and pipelines as well as gas and LNG. From 2001 to 2009, Mr. Oxley was an
investment banker at Citigroup Global Markets Inc. Mr. Oxley holds a Bachelor of Engineering in Chemical Engineering from The University of Edinburgh and a Master of
Science in Corporate and International Finance from Durham University Business School. There are no family relationships between Mr. Oxley and any director or executive
officer of the Company, and there are no transactions between Mr. Oxley and the Company that require disclosure pursuant to Item 404 of Regulation S-K.

 
In connection with his appointment as Chief Financial Officer, Mr. Oxley will receive an annual base salary of $525,000, 200,000 shares of common stock of the

Company, and eligibility to participate in the Tellurian Inc. Incentive Compensation Program (the “ICP”), with target and maximum short-term incentive awards under the ICP
of 100% and 175%, respectively, of his annual base salary and target and maximum long-term incentive awards under the ICP of 300% and 600%, respectively, of his annual
base salary. In addition, he will receive a grant of 200,000 shares of restricted stock of the Company that will vest upon a final investment decision with respect to the
Company’s Driftwood project (“FID”) and 200,000 shares of restricted stock units of the Company that will vest in equal one-third increments upon FID and the two
anniversaries thereof.

 
Item 7.01 Regulation FD Disclosure.
 

On May 10, 2023, the Company issued a press release regarding the appointment of Mr. Oxley as the Chief Financial Officer of the Company. A copy of the press
release is attached hereto as Exhibit 99.1 and is incorporated herein by reference.

 
The information set forth in this Item 7.01, including the information set forth in Exhibit 99.1, is being furnished and shall not be deemed “filed” for purposes of

Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), nor shall it be deemed incorporated by reference in any filing under the Securities Act of
1933, as amended, or the Exchange Act, except as shall be expressly set forth by specific reference in such a filing.

 

 



 

 
Item 9.01 Financial Statements and Exhibits.
 

(d)       Exhibits.
 

Exhibit No.  Description
99.1  Press Release, dated as of May 10, 2023

   
104  Cover Page Interactive Data File – the cover page XBRL tags are embedded within the Inline XBRL document (included as Exhibit 101)

  

2

https://s3.amazonaws.com/content.stockpr.com/tellurianinc/sec/0001104659-23-057980/for_pdf/tm2315193d1_ex99-1.htm
https://s3.amazonaws.com/content.stockpr.com/tellurianinc/sec/0001104659-23-057980/for_pdf/tm2315193d1_ex99-1.htm
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Date: May 10, 2023 By: /s/ Daniel A. Belhumeur
 Name:

Title:
Daniel A. Belhumeur
Executive Vice President and General Counsel

  

 

 



 
Exhibit 99.1

 

 
Tellurian hires investment banker Simon Oxley as new CFO

 
HOUSTON, Texas – (BUSINESS WIRE) May 10, 2023 -- Tellurian Inc. (Tellurian) (NYSE American: TELL) announced that Simon Oxley will join Tellurian’s Executive
Committee on June 1, 2023 as Executive Vice President and Chief Financial Officer, with responsibility for accounting, finance, risk, and investor relations functions. Mr.
Oxley was formerly a Managing Director and Co-Head of Oil & Gas Investment Banking for Europe, the Middle East, and Asia (EMEA) with Barclays Investment Bank in
London, and has a Chemical Engineering degree from The University of Edinburgh, as well as a Master of Science in Corporate and International Finance from Durham
University Business School.

 
Tellurian President and CEO Octávio Simões said, “Simon brings a wealth of global finance and liquefied natural gas experience to Tellurian at a pivotal time, as we fund our
cornerstone project, Driftwood LNG. We look forward to leveraging his investment banking expertise and welcoming him to the Tellurian family.”

 
About Tellurian Inc.

 
Tellurian intends to create value for shareholders by building a low-cost, global natural gas business, profitably delivering natural gas to customers worldwide. Tellurian is
developing a portfolio of natural gas production, LNG marketing and trading, and infrastructure that includes an ~ 27.6 mtpa LNG export facility and an associated pipeline.
Tellurian is based in Houston, Texas, and its common stock is listed on the NYSE American under the symbol “TELL”.

 
For more information, please visit www.tellurianinc.com. Follow us on Twitter at twitter.com/TellurianLNG

 
CAUTIONARY INFORMATION ABOUT FORWARD-LOOKING STATEMENTS

 
This press release contains forward-looking statements within the meaning of U.S. federal securities laws. The words “anticipate,” “assume,” “believe,” “budget,” “estimate,”
“expect,” “forecast,” “initial,” “intend,” “may,” “plan,” “potential,” “project,” “proposed,” “should,” “will,” “would,” and similar expressions are intended to identify forward-
looking statements. Forward-looking statements herein relate to, among other things, the capacity, timing, financing and other aspects of the Driftwood project. These
statements involve a number of known and unknown risks, which may cause actual results to differ materially from expectations expressed or implied in the forward-looking
statements. These risks include the matters discussed in Item 1A of Part I of the Annual Report on Form 10-K of Tellurian for the fiscal year ended December 31, 2022, filed
by Tellurian with the Securities and Exchange Commission (the SEC) on February 22, 2023, and other Tellurian filings with the SEC, all of which are incorporated by
reference herein. The forward-looking statements in this press release speak as of the date of this release. Although Tellurian may from time to time voluntarily update its prior
forward-looking statements, it disclaims any commitment to do so except as required by securities laws.

 
Contact

 
Media:  Investors:  
  
Joi Lecznar
EVP Public and Government Affairs
Phone +1.832.962.4044
joi.lecznar@tellurianinc.com

Matt Phillips
Vice President, Investor Relations
Phone +1.832.320.9331
matthew.phillips@tellurianinc.com
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