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Item 7.01 Regulation FD Disclosure.

On July 10, 2019, Tellurian Inc. posted an updated corporate presentation to its website, www.tellurianinc.com. A copy of the presentation is attached as
Exhibit 99.1 to this Current Report on Form 8-K and is incorporated herein by reference.

The information in this Current Report on Form 8-K, including the information set forth in Exhibit 99.1, is being furnished and shall not be deemed “filed” for
purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), nor shall it be deemed incorporated by reference in any filing under the
Securities Act of 1933, as amended, or the Exchange Act, except as shall be expressly set forth by specific reference in such a filing.

Item 9.01 Financial Statements and Exhibits.

(d Exhibits.

Exhibit
No. Description

99.1 Tellurian Inc. Corporate Presentation dated July 2019
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Cautionary statements

Forward-looking stafements

The information in this presentation includes “forward-looking statements” within the meaning of
Section 274 of the Securifies Act of 1933, as amended, and Section 21E of the Securifies Exchange
Act of 1934, as amended. Al statements other than statements of hisforical fact are forward-ooking
statements. The words “anficipate,” “assume,” “believe,” “budget,” “estimate,” “expect,”
“forecast,” “initial." “infend," “may,” “model" “plan," “pofenial.” “project,” “should," “will,"
“would," and simiar expressions are infended fo identify forward-looking statements. The forward-
locking statements in this presentation relate to, among other things, fufure contracts and confract
terms, expected pariners and customers, he parfies” ability fo complete confemplated
transactions (including, where applicable, fo enter info definitive agreements related to those
transactions), margins, refums and payback pericds, future assets, cash flows, production, delivery
of ING, required infrastructure, future costs, prices, financial resulfs, equity values, liquidity and
financing, including equity funding and debt syndication, requlatory and permitting developments,
construction and permitting of pipelines and other facilties, reaching FID, future demand and
supply affecting LNG and general energy markets and ofher aspects of our business and our
prospacts and those of ofher industry participants.

QOur forward-ooking statements are based on assumpfions and analyses made by usinlight of our
experience and our perception of historical frends, cumrent conditions, expected future
developments, and other factors that we believe are appropriate under the circumstances. These
statements are subject fo numerous known and unknown risks and uncertainfies which may cause
actual results fo be materialy different from any future results or performance expressed or implied
by the forward-looking statements. These risks and uncertaintiesinclude those described in the “Risk
Factors" section of our Annual Report on Form 10K for the fiscal year ended December 31, 2018,
and our other fiings with the Securities and Exchange Commission, which are incorporated by
reference in this presentation. Many of the forward-looking statements in this presentafion relate fo
events or developments anficipated o occur numerous years inthe future, which increases the
likefihood that actual resulfs wil differ materially from those indicated in such forward-looking
stafements.

Plans for the Permian Global Access Pipeline, Haynesvile Global Access Pipefine and Delhi
Connector Pipeling projects discussed herein are in the early stages of development and numerous
aspects of the projects, such as detalled engineering and permitfing, have not commenced.
Accordingly, the nature, fiming, scope and benefits of those projects may vary significantly from our
cument plans due to a wide variety of factors, including future changes fo the proposals. Although
the Driftwood pipeline projectis significantly more advanced in ferms of engineering, permitfing
and other factors, its construction, budget and fiming are akso subject to significant risks and
uncertainies.

Projected future cash flows as set forth herein may differ from cash flows determined in
accordance with GAAP.

We may not be able to complete the anficipated ransactions described in the presentafion. HDis
subject fo the completion of financing amangements that may not be completed within the fime
frame expected or at all. Achigving FID will require substantial amounts of financing in addifion o
that contemplated by the agreements batween Total and Tellurian discussed in this presentation,
and Telurian believes that it may enterinto discussions with pofential sources of such financing and
Total in order fo achieve commercial terms acceptable to all parties. Accordingly, final
agreements may have ferms that differ significantly from those described in the presentafion,

The financialinformation included on slides 6, 16, 19-21 and 28 is meant for llustrafive purposes only
and does nof purport fo show esfimates of actual fufure financial performance., The information on
those slides assumes the complefion of cerfain acquisition, financing and ofher fransactions. Such
transactions may not be completed on the assumed terms or af all. Actual commodity prices may
vary materialy from the commodity prices assumed for the purposes of the ilustrafive financial
performance information.

The forward-looking stafements made in or in connection with this presentafion speak only as of the

date hereof. Athough we may from fime to fime voluntarily update our prior forward-looking
statements, we disclaim any commitment to do so except as required by securifies laws.

Reserves and resources

Esfimates of non-proved reserves and resources are based on more limited informafion, and are
subject fo significantly greater isk of not being produced, than are estimates of proved reserves.




Corporate Updotes



Recent milestones and key corporate updates

Converted HOA with Total into finalized definitive agreements for 2.5 mtpa of LNG

n Tofal fo purchase 1 mipa of LNG for $300 milion equity investment in Driftwood
n Entered info SPA for additional 1.5 mipa of ING from Tellurion's NG offfake volumes from Driftwood

n n April 2019, executed common stock purchase agresment for Total fo acquire $200 millon in TELL shares

Completed binding open seasons on PGAP, HGAP and DCPL

n PGAP: anficipate finallzing precedent agreements in ~90 days, pre-filing with FERC in 3Q19

n HGAP/DCPL: anficipate finalizing precedent agreements in 4Q19

n Secure other equity investors, expected fo be facilifated by definifive agreements finalized with Total
n Secure §1 billion in financing for 2 mfpa of NG and Driftwood equity interest for Tellurian Morkefing

n Prepare fo launch project finance debt syndlication
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BUsIness overview



Key Invesiment highlights

Tellurian developing ~$30 billion of assets to generate ~38 cash flow per share annually

Experienced LGN Commercial
management model -~ momentum
1 Management , ' Guaronfeed  * Infegrated
frack record af lump sum — Upstream
Cheniere ond fumkey reserves
BG Group confract with —Pipeline ToTaL
Bechtel network
v 46% of Tellurian — NG ferminal

owned by v §152bionfor o
founders, 27.6 mna | LNG
management capactly ' Flexble

and other Vitol
employees!!

Note:  [1] Asof Apr 17,2015
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Global NG capacity call: ~100-250 mipo

mtpa Global ING capacity outlook Capacily required”!
0 9.3% p.a. growth rate— |
. : - ~250 mipa
0
| 703 ~100 mipa
50 | - p
| Under construcfion
40 -‘J
300 é
| In operation
20 |
100
0 i

015 V06 2007 2018 2019 200 2020 202 A28 204 0%




Permian gas fo anve U.3. NG export growth

Permicn ol driling activity expected to double Pemian gos production from 2018 to 2025

Permian oil and gas production forecast

mmboe/d
12

+10bcld

25E Permian ary gas production

2013 2025E

Source: A, BP Energy Oulock and Bloomberg.



.S, ING exports vital to global ol supply

Permian ol production Source of supply for 2017-2025E oil growth

& mmbo/d ool

3Immbo/d

Permion
85%

2017-2023E global oil growth = 6 mmboy/d

017 2025E

Source: EIA, BP Energy Ouflock and Bloomberg.
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U5, must export ~30 bet/d of ING by 2025

...ncluding an adaifional ~20 bet/d of ING export capacity over frm capacity

US. natural gas export requirements

29 bef/d

1| ~20hctfo

addiional U.S. LNG export capacity required!

investment required for >150 mipa of addifional LNG capacity?

Firm LNG

4bcf/d export

2018 2025E

Source: RBN and Teluran analyss.
(1) Assurnes US. domesfic gas demand grows of 0.6% p.a. and lquefacfion capacy ulizafion rate of 50%.
(2) Assurnes $1,000 perfonne for thefac lon capacy.
[3* \nc Ldes 56 rr?pu W \ 3 t:r:f/d of oper ohmi an :i .c:er con hcﬁon fquef uc' on exooﬁ cupucﬁy




Henry Hub wil be af a premium without pipeline infrastructure

Henry Hub is forecasted to be the highest priced source of gas in the Guff Cocst

2023 forecasted discount fo Henry Hub Southwest Louisiana firm demand

19 bef/d
I‘ ] Upper Midwest

6 bcf/d

Industrial

2017

Source: RBN, 1HS and Teluran analyss.
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Owning Infresfructure mitigates risk

&b

Tolling model $PA model Equity model

(g Bbominion

Cameron LNG

Customer incurs risk Developer incurs risk Own the infrastructure
Competition between customers Developer consolidates pipeling True cost confrol and
for pipeline access leads fo fransport, but stil a price taker for fransparency from equity
hidden costs and higher cos of fransportation services; developer ownership across the value chain
LNG onthe water only has 5% of Henry Hub price fo pay
for transport




Best feam In the business

Our combination of talents sets Us apart from every other developer,

QOurleadership s underpinned by a team with unmatched experience.

Experience by the numbers

mipa, our feam is responsible for over QOur feam has delivered cost-eading
15% of the LNG in production foday LNG projects for over 50 years
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Driftwood ING's ideal sife for exports

Access fo pipeline
infrastructure

Access fo power and water

Support from local
communiies

O Site size over 1,000 acres

Insulation from surge, wind,
and local populations

Berth over 45" depth with
access 10 high seas " i rendifon




Bringing low-cost gos to SW Louisiana

Jennington
Woodford Shale
los
Permian Shale »
Bamett Shale
.’ Mdlond

v Capacity (Bcf/d) 40
v Cost ($ billons) §22
v Length (miles) 96
v Diameter (inches) 48
v Compression (HP) 274,000
v Stafus FERC approval complete

2 Haynesville Global Access Pipeline()

v Capacity (Bef/d) 20
v Cost (§ billions) §14
v Length (miles) 200
v Diameter (inches) 42
v Compression (HP) 23,000
v Status Binding open season complete

C i o P LTT— v Capacity (Bcf/d) 20
WahaHIE v Cost (§ billons) $37
v Length (miles) 625
v Diometer (inches) 4
v Compression (HP) 258,000
Houston ® -
v Status Binding open season complete
4 Delhi Connector Pipeline
Eagle Ford Shale v Capacity (Bef/d) 20
v Cost ($ bilions) $14
s *Corpus Chi v Length (miles) 180
Agua Duke v Diameter (inches) 4
v Compression (HP) 72,000
v Status Binding open season complete

Note:  {1)included in Drfwood Holdings af full development; commercial and regulatory processes in progress and financial structuring under review.
T R B T N S T 2 T AT 0 R S T T e e T e e ey e e ] e o ey ey
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Tellurion projects annuol ~38 cash flow/sh!!

' Integrated model to produce low-

Partners 100%
cost LNG on the water (+§7 billon n equi)
—Variable and operating coss -
X6 cted o be $2. 50 ~51% Equity ownership ~49%
$3.00/mmBtu FOB §1 billon
o o private
~~§20 bilion in project finance (~520 billon in project inance deb) equly

debf equates to $1.00- capia
$1.50/mmBtyt

. . RN Tellurian
' Tellurian retains ~14 mipa and | Marketing

~49% of the assets

—Projected ~$2 billion annual
cash flow to Tellurion = $8.00 per
share!!

Notes: (1) Annual cash fiow per share based on projecied $2.3 blion annual cash flow to Teluran and ~257 millon shares outstonding after issuance of ~20 milion shares pursuant fo Total
comman stock purchase agreement dated Apri 3, 2015 and converion of ~6.1 milion shares of exisfing Senes C converfible prefemed stock issued fo Bechtel
[2) Based on various financing struciures for principal, inferest rafe and amorfzation related o ~$20.0 biion of project finance debt.
[3) See side 20 for estmated annual Telurian cash flow ot various assumed LS. Gulf Coust nefback prices and margin levels,
4] Inchudes 12 mtpa retained capacity and assumes Teluran Markefing acqurres 2 mipa of capacity af Drftwood Holdings.

TELLUm




Commercial momentum to 3-plont FiD

Driftwood Holdings volume

Tellurian markefing volume

mipd mipa
(i
| Purchased
20
20
J
Retained
44 Remaining
36
Diftwood ~ Tellurin Tosel Tellurion] TofalSA.  Remaining Teluian  Contracted
capacity  refained purchosed” capacily volume

Nofes: (1| Represents raquired equity confribution at §500/tonne.
[2) Based on signed Mematandum of Understanding (MOU with volume to be detemnined,
[3] Base on igned MOL.

7 TELLUM




Grow

ng list of expected pariners and customers

Pariner Off-take Volume Credit rating®
Q Equity investor 1.0mipa At/Aa3/AA-
ToTAL

Bac?2
. ) {
Equity investor Under review (Moody’s
JKM linked 1.5 mipa At/Aa3/AA-
Tellurian
Markefing
KM linked®
VitOl [Equity investment 1.3 mipa Unrated

under review)

Nofes: (1) Per Memorandum of Undertanding.
2} Per Memorandum of Undentandng.
(3 Parent credit rafings denofe S&F/Moody's/Fich, unless

noted othemwie.




Driftwood Holdings" financing
| ontCoe | SonCase | FullDevelopment

v Capacity (mipa)

v Capital investment (§ billions)
—Liquefaction terminall!
—Qwners' cost & confingency
—Driftwood pipeling®!
—HGAPH)

—PGAPH

—Upstream

—Fees

—Interest during consfruction
Total capital

Total capital {$ per fonng|
—Debt financing!
—Pre-COD cash flowsté

Net equity

Transaction price (§ per fonng)
Capacity spit

—Parfner

—Tellurian {purchased|!
—Tellurian (refained)

Notes: (1) Based on engineering, procurement, and construction agreements
executed with Bechtel.
2] Approcmately half of owners' costs represent confingency; the

remaining amounts consit of cost esfimates related to staffing prior fo

commisioning, esfimated impact of inflafion and foreign exchange:
rates, spare parks and ofher esfmated costs.

1.0

b 76

§ 1
§ 1
$ .
$ .
§ 22
$

§ 29
§ 145

§130
(80

§ 23]
§ 40

§ 500

166

§ 103
§ 15
y b
$ =
§ 37
§ 22
§ 09
§ 49
§ 44
§1.400

H150]

§ 4]
§ 60

§ 500

mpa  h  mpa

6.0 ~55%
20 ~18%
30 ~2T%

[3) Represents esimated costs of development of Driftwood pipeline (in phases),
HGAP and PGAR.

4) Prefiminary esfmate of certain costs associated with patenfial management fee
to be paid by Drftwood Holdings fo Tellurian and certain ransaction costs.

3} Project fnance debt to be bomowed by Drifwood Holdings.

100 ~60%
20 ~12%
44 ~28%

276

§ 152
§ 19
§ 22
§ 14
§ 37
§ 22
§ 09
$5
§ 350
$1.270
${200)

§ 10
§ 80

§ 500

mipa

140
20
1.6

%
51%

T%
4%

8] Cash flow prior fo commercial operaions date of Plant 2, Plant 3, and Plant in
the 2-Plant, 3-Piant, and ful development cases, respectively.
[7) Assumes Tellurian Markefng acquires 2 mipa of capacily ot Drfiwood Holdings,
fnanced by $1.0 bilion of convertible debt with inferest of ~11% and funded by

private equiy.

TELLU(RIAQ



Volue to Tellurian Inc.

Every $1.00 reduction in gas costs or increase in LNG price adds $2.66/share in 5 planf case

SGC  Costol 2 Plants 3 Plants 5 Plants

neback NG M“;fé’;u) Cash flows K4

($/mmBtu]  ($/mmBtu) i $ millons ($ per share)

Tellurion
capacity

600 | H50 | $15  $1007) 0120 3670 (5324

5.0 mipa 6.6 mipa 13.6 mipa

$800 | $450 | $35  $70(5266) SL010(8379) | $2.260 ($8.5]
$1000 | $450 | $550  $L20(481)  SLA0(8634  $3490($1384)

$15.00 §4.20 $10.00 $2,930 ($9.49) §$3410($1279)  §7.230 (§27.1n)

Notes: (1] $4.50/mmBhy cost of LNG FOB Gulf Coost assumes $2.25/mmBhu cost of gas ot Drftwood LNG ferminal,
[2) Annual cash flow equals the margin muffiplied by 52 mmBtu per fonne; does not reflect pofenfial mpact of management fees paid o Telurian nor GRA
(3] Annual cash flow per share base fstanding affer issuance of ~20) million shares pumuant o Total commen stock purchase ogreement dated Aprl 3, 2019 and conversion of ~4.1 million shares of exifing Senies C converlible
prefened stock isued to Bechiel

(4) Assumes Tellurian Markefing acquires 2 mipa of capacity at Drftwood Holdings, financed by $1 bilion in converfible debt funding with 11% paid-n-kind (*PIK") inferest during construcfion and 11% cash inferest after consrucfion.



Aty to deliver low-cost LNG on the water

Optimistic case

$4.50/mmBtu
e 1 Replace or subsfitute
amortizing bank debt
§3.50/mmBlu for inferest-only bonds
- ' Improved operafing
outiook at
liquefaction plant
$235/mmBIU ' Delineation of
. Hoynesville acreage
and fechnological
advances

§0.50 Permian gas

Liquefaction \ .
4 $0.50

Lease operafing 3036

$0.36

Upstream
A

' Sourcing Permian gas
at $0.50/mmBtu

| 1 $0.35/mmBty of
Pemian gas operafing expenses
related to PGAP

Drilling & completion U

§0.70

|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
Base case Optimistic case :
|

Sources:  Wood Mackenze, Tellrian Research.
Notes: (1) Based on debt service cost of prncipal and interest related fo ~320.0 biion of project finance debt
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Final Investment Decision expected in 2019

Milestone

Target date

Fully-wrapped EPC contract
Draft FERC EIS
Final FERC IS
Final FERC Ordler
DOE license fo export to non-FTA countries
Complete open seasons on pipelings
Executed definitive agreements with Total
Complete capital raise process

- Partner & equity funcing

- Debt syndication
Final Investment Decision

First LNG

November 2017
September 2018
January 2019
April 2019

May 2019
202019

July 2019

2019

023

» Executed suite of parinership
agreements with Tofol, including:

— $500 mm equity investment in
Driftwood project for purchase
of I mtpa of ING

—Purchose of 1.5 mipa of ING
from Tellurian's LNG offfake
volumes from Driftwood

TELLUM



Contact us

v Amit Marwaha Social media
Director, Investor Relations & Finance
+] 832 485 2004 y @TellunanING

amitmarwaha@tellurianine.com

(00 VouTube
v Joi lecznar

SVP, Public Affairs & Communication m
+] 832 962 4044
loilecznar@tellurianine.com
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Appendix



Bechtel LSTK secures project execution

Drftwood EPC confract costs (§ perfonng)
$700

}‘1
' [eading ING EPC contractor
550 —44INGfrains delivered to 18 customers

In 9 countries

§490 00

—~30% of global ING liquefaction
capacity (>125 mipa

v Tellurion and Bechtel relationship

I $380

Phase1 Phase2 Phase3d Phased  Total

— 16 trains") delivered with Tellurian's
executive tfeam

Capacity Py Iy . e,
inicl @ @ @ @ 74 Invested $30 million in Tellurian Inc
Plants 1&2  Plant3  Plant4  Plani5

Source: Bechtel webste.
Note: (1) Includes al frais from Sabine Pass NG, Corpus Chisfi NG, Aflanfic LNG, GCING, and EING.

TELLURAN
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>100Tct avallable resources in Haynesvile

Drittwood Holdings plans to fund and purchase 15 Tef

Potential

Target size:  acquisition fargets:  Range of resources per target (Tef)(":

vlarge i indigo
bp

' Medium <> G0l

AETHO

{GeP

‘gsamecl B

Sources:  |HS Enerdeq; 1Demck; investor presentafions; Teluran ressarch.
Note: 1) Esfimated resources bosed on acreage.

CHESAPEAKE

ENERGY

(Vg
NAY

* Small BCOODRCH

FETROLELLM CORPORATION

aplfy”
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Retums 1o Drftwood Holdings' partners

U.S. Gulf Coast netback price (§/mmBtu)

$6.00 $8.00 910.00

v Driftwood LNG, FOB U.S. Gulf Coast

§/mme) $(3.50] $(3.50] $(3.50)
' Margin (§/mmBtu] 50 450 650
v Annual partner cash flow(!)

($ millions per tonne} 130 23 340
1 Cash on cash refumn( 26% 47% 68%
v Payback® (years| 4 9 -

$15.00

$3.0)
1150
400

120%

<]
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Fnvironmental and sociolleadership

Drftwood [ING project expected fo reduce lifecycle carbon emissions and support local communities

Lifecycle emissionreduction  Sustainable development Sociol engagement

v Provide an outlet for curently * Liquefaction faciityto have  + Extensive community oufreach
flored natural gasinthe US.— near zero methane emissions —— and support programs

' Replace coaland ollin v Use the latest equipment,  * Create 350 permanent and
emerging markefs foreduce  technology and monitoring 6,400 construction jobs
carbon emissions and improve  systems fo minimize emissions

air qualty - * Fundclimate change research
v Conduct green completionsin - at Columbia University
v Facllifate growth of upsiream operations
renewables by providing

energy reliability



Bullding momentum 1o FID in 2019

® Seplember @ February December ¢
Management, | Merge with Raise Announce Raise Announce Driftwood
fiendsand | Magellon approximately.  openseasons  approximately MOU for ING receives
family invest | Pefroleum, $100milionin| forHaynesvile 115 millonin rtwood &3 Final Order
60 milionin  gaining public equity Global Access ~ publicequity equity %  fomFERC
Tellurian accessto Pipeline ana investment
public markets Permian with Pefronet
Global Access
Pipeline

2006217

g 9 P 8 . ol 3
December o o January June‘ ' November e ‘ \ 9 L
GEinvests $25  TOTALInvests Bechtel, Chart ~ Acquire Bechtel  Drffwood ING Announce MOU  Finalize $500
millionin §207 milionin Incustriesand ~ Haynesville invests 350  receives Draft for 1.5 mipafor — million equity
Tellurion Teluion ~ GEcomplefe  acreage, milionin  Environmental 15 years with investment

the front-end  proauction Teluian — Impact Vitol basedon -~ and ING
engineering  and ~1.47cf Statement  Plafts JKM purchase
and design (DEES) from agresments
IFEED) study E;%C“Te ik FERC i Diffviood
oDitood e ot wihTota
NG with Bechtel

for~$15billon
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