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Item 7.01 Regulation FD Disclosure.

On January 7, 2019, Tellurian Inc. posted an updated corporate presentation to its website, www.tellurianinc.com. A copy of the
presentation is attached as Exhibit 99.1 to this Current Report on Form 8-K and is incorporated herein by reference.

The information in this Current Report on Form 8-K, including the information set forth in Exhibit 99.1, is being furnished and
shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), nor
shall it be deemed incorporated by reference in any filing under the Securities Act of 1933, as amended, or the Exchange Act, except as
shall be expressly set forth by specific reference in such a filing.

Item 9.01 Financial Statements and Exhibits.
(d) Exhibits.

Exhibit
No. Description

99.1 Tellurian Inc. Corporate Presentation dated January 2019
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its

behalf by the undersigned hereunto duly authorized.
TELLURIAN INC.

By: /s/ Antoine J. Lafargue

Name: Antoine J. Lafargue
Title:  Senior Vice President and Chief Financial Officer

Date: January 7, 2019
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Cautionary statements

Forward-looking statements

The information in this prasentation includes *“forward-looking statements” within the maaning of
Secfion 274 of the Securities Act of 1933, as amended, and Section 21E of the Securilies Exchange
Actof 1934, as amended. Al statements other than statements of historical fact are forward-looking
statements. The words “anficipate,” “ossume,” “belleve,” “budget” “esimate,” “expect”
“forecast,” “inifial" “Intend,” “may," “model," “plan," “potential" “project.” “shauld,” “wil."
“would," and similar expressions are intendex fo identfy forward-looking statements. The forward-
looking statements In this presentafion relate fo. among other things, future confracts and confract
terms, margins, refurns and payback periods, future cash flows and production, delivary of LNG,
future costs, prices, financial results, iquidity and financing, regulatory and pemitting
developments, consfruction and permitfing of pipelines and other faciifies, fufure demand and
supply affecfing ING and general energy markets and other aspects of our business and our
prospects and those of other industry paricipants,

nu

Qur forward-ooking stafements are bosed on assumplions and analyses made by us in light of our
experience and our perceplion of historical frends, curent condifions, expecied fufure
developments, and other factors that we belisve are appropriate under the circumstances. These
statements are subject fo numerous known and unknown risks and uncertainties which may cause
actugl resulfs fo be materially different from any future results or performance expressed or impliad
by the forward-ooking slatements. These risks and uncerainties includs thase described in the *Risk
Factors” section of our Annual Report on Form 10K for the fiscal year ended December 31, 2017
and of our Quarterty Report on Form 10Q for the quarter ended September 30, 2018, and other
filings with the Securities and Exchange Commisgon, which are incorporated by reference in this
presentafion. Many of the forward-looking statements in this presentafion relafe fo events or
developments anficipated to occur numerous vears in the future, which increases the kefhood
that actual results will differ materially from those indicated in such forward-4ooking stafements.

7 Disclaimer

Plans for the Permian CGlobal Access Pipaing and Haynesvile Global Access Pipeline projects
discussed herein are in the eary stages of development and numerous aspecks of the projects,
such s defailed enginesring and permitiing, have not commenced. Accordingly, the nature,
fiming, scope and benefits of those projects may vary significantly from our curent plans due foa
wide varlety of factors, including future changes fo the propasaks. Allhauah the Driftwood pipeline
project s significantly more advanced in ferms of engineering, permitting and other factor, ifs
construction, budget and fiming are also subject to significant risks and uncertainfies.

Projected fulure cash flows as set forlh herin may differ from cash flows determined in
accordance with GAA,

e may not be able fo enter info definifive agreemants with Vitel on the terms contemplated in the
MOUaratal.

The financlal information on sides 4, 6,7, 9,19, 20, 22, 23, 25, and 33-35 &s meant for lusfrafive
purpases only and does not purpart fo shaw estimates of actual fuure financial perfomance, The
Information on those slides assumes the complefion of cértain acquisifion, financing and other
fransactions, Such transacfions may not be completed on the assumed ferms or at all, Actugl
commodity prices may vary materially from the commaodity prices assumed for the purposes of the
ilustrative financlal performance information,

The fonward-ooking statements made in or in connection with ihis presentafion speak only as of the

date hereot. Although we may from fime to time voluntarly update our prior forward-looking
statements, we disclaim any commifment fo do so except as required by securifies laws.

Reserves and resources

Esfimates of non-proved reserves and resources are based on more imited information, and are
subject fosignificantly greater risk of not being produced, than are esfimates of proved reserves.
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Tellurianis copturing ING value

Strong global fundamentcls call for ~100 mipa of addifional US, ING

Tellurian developing ~$30 billon of assets to generate ~§8 cash flow per share annually

Guaronteed EPC with Bechtel differentiates Tellurian and secures project execution
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New LING capacity call: ~100-250 mipo

Global ING supply outiook
800 Capacity required(!)
9.67% p.a. growth rate

i .- ”'1M;¢, ~230 mtpa
400 | )

50 e w0 ~100mip

400 | Under construction

300

200 In operation

100

|
0
00 216 2007 2018 2009 200 2021 202 20208 204 2020

Seurcer Wood Maciants, Teluran Rerearch
Notez: (1] As i3
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2018 ING hub price ~$10/mmBtu = KM

2018 ING market
presents opportunity for
~38 billion of annual
EBITDA for Driftwood!!

Ao A SOV ATOSTATOSTALTOTATO
213 2014 2015 2016 2017 2018

Annual avg.
JKM (§/mmBty) 31658 §13.88 §7.45 $.72 §7.14 §9.76

Sources: Platfs, Teluron research
Note: {1 Based on full development of Drftwood LNG terminal, azuming JIM price of §10/mmBty, a shipping rate of §1.50/mmBty and a deliversd
P8 cost of $2.00/mmity
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Tellurion projects annual ~§8 cash flow/shi!

' |ntegrated model

—Production Company, Pipeline
Network, NG Terminal

~ Variable and operafing costs
expected to be $3.00/mmBty FOB

Partners

(~$8 billion in equity)

~60% Equity ownership | ~40% 100%

' financing e
~~$8 blon n Prhers'capt  (§M0bilonnpojectnance deb)
through investment of $500 per s )
fonne of ING N —
—~§20 bilion in project finance debt 1 [
equates o §1.50/mmBtu with . B =
projected interest and amortization

v Tellurian

~Tellurian will retain ~12 mpta and
~40% of the assets

— Esfimated §2 bilion annual cash
flow fo Tellurian®

f W aied on anfcipated §2 bllion anmual 2otk few fo Teluian and «247 milion tharés suftionding
{2) See slde 23 for sstimated arual Telutan cash flow ot vanows azumed LS, Gulf Cost netback prices and margin level
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Bechtel LSTK secures project execution

Drftwood EPC confract costs (§ perfonne)
$700

' eading ING EPC confractor
~§550 — 44ING trains delivered to 18 customers
§490 in 9 countries
—~30% of global ING liquefaction
capactty [>125 mipag)
v Tellurian and Bechtel relationship

— 16 trains!! delivered with Tellurian's
Phase 1  Phase2  Phased  Phased  Tolal executive feam

Capacity _ o ,
(mipa) @ @ @ @ ns Invested $30 million in Tellurian Inc.
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Tellurian and Vitol sign JAM-indexed MOU

Summary of MOU agreement JKM liquidity is increasing!

v Tellurian to supply Vitol with 1.5 mtpa for
a minimum of 15 years on an FOB basis

v Volumes derived from Tellurion's retained -1&5%\
offtake capacity af Driftwood ING C{CA}

Cleared JKM swaps on an ING equivalent basisl
~320

v ~$430 milion annual EBITDA opportunity,
~§6.5 bilion over 1 years®

v Agreement dligns with evolving

commodifization of the LNG indlustry ‘
+ Vitol clso considering potential equity - "
oos 0B 0% 05 XY

investment in Driftwood Holdings

0012 2013 14 N0 16 217 YIDNIE

Sources: SAP Global Piatts ICE CNE. 3) Aszuming §10/mmBtu JEM price and a $5.50/mmétu margn.
Neler: (1) Baied o year-to-date twapi Invough exchangal ivaugh Qotober 1A
(2 Assume: | lot= 10,030 mmBiu and 52 mmbhu per torme of LNG.
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Final Investment Decision expected 1H 2019

Milestone Target date

+ Fully-wrapped EPC contract Q7 November 2017
+ Draff FERCES Q?? + September 2018
+ Final FERC EIS + January 2019

+ Final FERC Ordler ¢ TH2019
+Final Investment Decision « TH2019

+ Notice o Proceed fo Bechtel « TH2019

 First ING v 2023

10 Introduction TELLURIAN



Tellurian differentiated fo provide value

Experienced Fixed-cost El ( Regulatow Unique business
management I ers fco - cerlainty model

' Monagement v Guaranteed v FERC ' Infegrated
frack record ot lump sum scheduling — Upstream reserves
Cheniere and ToTAL fumkey notice indicates - Pipeling network
BG Group confractwith  finalESwilbe ~ —LING terminal

P, Bechtel ecevedby (.
v 43% of Tellurian January 2019 LOWI co
owned by | v $15.2bilion for ' Flexible

founders and 27.6 mipa
management capacify
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conract us

v Amit Marwaha Social media
Director, Investor Relations & Finance
+1 832 485 2004 ’ @TellurionING

amitmarwaha@tellurianine.com

- > Jun

SVP, Public Affairs & Communication m
+1 832962 4044
lol.lecznar@tellurianine.com
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Integrated fo manage three risks

Basin Basis Construction

10,800 Haynesvile acres — ~§7 bilion of pipeline projects, — ~§13 billion liquefaction
1.4Tcf of resource providing access fo Haynesvile, project in Louisiana
Infend to acquire 15Tct  Permian, & Appalachia supply

14 Project defail TELLU@




Driftwood LNG terminal

Land v ~1,000 ocres near Lake Cherles, LA

Capacity ' ~27.6 mipa

* Up fo 20 trains of ~1.38 mipa each
Trains » Chart heat exchangers
v GE LM6000 PF+ compressors

r 3 sforage tanks

Storage
» 235,000 m? each

Marine v Imarine berths

v ~§550 per fonne

EPC Cost .
+ ~§15.2 bilion(!

Nofe: {1) Based on engineering, procurement and coms rucfion ogreamerts execuled wih Bechiel

15 Project details
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New Orleqns, Loulsiana @
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Pipeline network

Bringing low-cost gas fo Southwest Louisiana

Jerninglon
Woodford Shale

Permian Shale
Jdand

Bamett Shale

Waha HUB

Houston *

fagle Ford Shale

o *Corpus Chdi
Agua Dulce

Nota:  [1] Inciuded in Crfhaicod Howdings of full devalopment; commarcial and reguiatery processes in progres ondl fanclal shucfuring under reviaw

16 Project details

Driftwood Pipeline!”

v Capacity (Bef/d| 40
v Cost (§ bilions) §22
v Length (miles) 9
v Diameter (Inches| 48
v Compression (HP) 274,000
v Stafus FERC approval pending
[ oG s o)
v Capactty (Bef/d) 20
v Cost (§ bilions) §14
v Length (miles) 200
v Diometer (inches 42
v Compression (HP) 23,000
v Stafus Open season completed

apacty (Bef/d) 0
v Cost (§ bilions) $3.7
v Length (miles) 625
v Diameter (inches) 4
v Compression (HP) 258,000

v Stofus Open season completed

TELLURIAN




>100 Tt avalable resources in Haynesville

Driftwood Holdings plans to fund and purchase 15 Tef

Potential
Target size:  acquisition targets:  Range of resources per target (Tcf)!):

" Large

|
. Indi l
e CHESAPEAKE : >*15 Tef
o L
15
‘Medom 001 @une [ ] :
\VETHONA : ~9 0 ~15Tcf
{GEP .
9 15

BCOODRICH
ETREEUA CORPOIATION

h‘ cahne ol :".'-
.\:_mpﬁfyw :

* Small
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Fxpecting 10 eliminate HH price sk

Opportunities for further gas supply cost savings:
Henry Hub gas price (price index for most U.S LNG projects)
§/mmBtu

$5
94
3 ” "
M $2.25/mmBtu equity
l Haynesvile gas production
\ 'Yv

$2 delivered to the Drifftwood
ferminal

§1

$0

FMANFMANFMANFMANFMANFMANFMANFMANFMA
00 200 2012 2013 2014 015 216 2017 2008

Source: CHIE vio MarketView:
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Driftwood Holaings' financing

TR Fll Development

'Capacity (mipa) 274

' Capital investment ($ billions)

~Liquefaction terminall' § 152

—Qwners' cost & contingency? £ 09
—Driftwood pipeline® $ 22

—HGAP § 14

—PGAP § 37
—Upstream $ 20

—Feeslt $ 09

—Interest during consfruction $ 13

*Tofal capifal § 350

—Total capital ($ per fonne) $1270

—Debt financing $(200)

—Pre-COD cash flows' 3 [70)

*Net partners’ capital § 80
*Transacfion price (3 per fonne) $500

' Capacity spif mipa %
—Partner 160 58%
~Tellurian 1.6 4%

£ Froject finanoe debtfo be bomowed by Driftwood Holdings.
vl of o extimates el o olfing prier fo (6] Cah s pir o commaseial aperafions dofe of Plont 5
i asTimated oost

ent fee fo be paid by Dritwood Holdings fo Teluran and cerlain
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Driftwood Holaings' operating costs

§/mmBtu

$0.75

o %50

079
036

$3.00

§0.88

Driling & 1 Operating  Gathering, Contingency  Delivered  Liquefaction Total veriable Debt” FOB
completion processing & & operating
ransportation”

well eoft of §10.2 miion, 13.5 Bef EUR. and 75 DO net révanus intarss! 'NRT') B/Bfkg).
Aaton Incldes fransportation costfo Dritwaod pipeine or fo market
jon of project finance debt,

3 Bazed on dett service cost of principal and inferest reigted fo +4

2 Project details TiLLU@




Margins and price signals

Netback prices fo the Gulf Coasf 2018 JKMforward skip up 52.46 since November 2017
$/mmBtu $/mmBtu
20
$ $12
- Dec 2018 GCM@ $1
5 & B 20December 2018; e |
W $6.42/mmBtu S0
; 9
i $
* $ \/Mar-la
= WY B Nov-17
~54.50/mmBly ¥
$- $
Ql Q2 Q3 Q4
0013 2014 2015 2016 217 218 ‘19 2018

Sowces Ploths, CHE Tefuran fesearch
Nates,  [1) Farward prcet for 2018 suumning $271/mmBhy higping cort ham USCC o Earl Asls uiing Platty W,
"

12| Pigts Gull Coast Marker, montheiodate a: of December 20, 2018,
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Returns to Driftwood Holdings' partners

U.S. Gulf Coast netback price ($/mmBiu)

$6.00 $8.00 $10.00 $15.00

v Driftwood ING, FOB U.S. Gulf Coast 3450 §(4.50 54.50) $(4.50)

(§/mmBtu)
1 Margin (§/mmBtu| 1.50 3.50 550 10.50
' ()
Annggl partner cash flow 0 140 20 50
($ millons per fonne|
v Cash on cash return 16% 36% 5% 109%
v Payback® (years) 6 3 2 l

Nates: (1) Annual pariner cash fiow equais the margin muliipiied by &2 mmBty per fonne.
17) Bated cn 1 rripa of capacily i Drfwand Hoidingt: ol esfimater belore federal income tax doet rat refisct potential impac! of managemen fest paid 1o Teluran
L ducho
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Value to Tellurian Inc.

2 Plants 5 Plants

USGC Annual cash Cash flow Annualcash ~ Cash flow
netback  Margin(!) flowst? per share! flowst? per share®®)
($/mmBtu)  (§/mmBtu) ($ millions| (§/share) (§/millions| ($/share)

$ 600 $ 1.50 §235 $ 095 $903 § 3.6

$ 8.00 § 3.0 § 545 § 221 $2.110 § 8.9

$10.00 $ 9.90 § 860 $ 347 $3.320 $13.43

$15.00 $10.50 §1,640 § 6.63 $6,335 §25.64
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Global commoalty requires low-cost solutions

LNG Storage - 2018
Japan + Korea terminals: 697 Bcf
NG vessels. 821 et

#oflNG [ [ |
vessels &
& .
2018 2020 £ L YL et 4]
) A i
¥ # } a"l"‘r.
FY ‘!ﬁl , v o Ar.f’

'I { W i
e b 4 i AN
{ wr A e r A
; \ o, 470 o
# of Sl Rl p P,
cargoss 16 ; _ ) A L g i,
loaded f )
per day ) f N

018 200 ‘ pi

/ Yy NG carier - laden
NG carrier - unladen

Sources: Rpler, haran Gas, 1HS, Wood Mackendie.
Motes: (NG storage amumes hof of fleet i in ballast, 17 Bef capacify per vexal. Average cargo sine <29 Bal, astuming 150000 m* ship. In 2017
appraamately a third of wll (NG cargos: ore sifimated 1o be oot volumat, Samed on ling of sight supply theough 2020

25 Additional detail




Owning pipelng infrastructure mitigates basis sk

435

Tolling model

Equify model

cameron [\ ™ Dominion

\[1f

Customer incurs risk Developer incurs risk QOwn the infrastructure
Compefifion befween customers Developer consolidates pipeline True cost confrol and
for pipeline access leads fo fransport, but sfil a price taker for fransparency from owning and
hidden costs and higher cost of fransportafion services; developer managing pipeline fransportation
LNG on the water only has 5% of Henry Hub price to pay
for fransport

26 Addifional detall
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Bullaing arlow-Ccost global gas business

* Apil ¢ February December ¢
Manogement, | Merge with Ralse Announce Raise
friends and Magelian approximately 0pen seasons approximately
familyinvest | Pefroleum, $100 million in forHaynesvile ~~ $115 million in
60 milionin | gaining public equity Global Access — public equity
Tellurian access fo Pipeline and
public markets Permian
Global Access
Pipeline

TovaL [ w
December ¢ # January June | November

GEinvests 325 TOTALInvests  Bechtel, Chart Acquire Bechtel  Driftwood NG Announced
million in 3207 milionin  Industries and Haynesville invests 350 receives Dratt  MOU for 1.5 mipa
Telurian Tellurin GE complete acreage, milionin  Environmental for 15 years with
the front-ena production Tellrian — Impact Vitol, based on
engineering and ~1 4 Tcf Stafement  Platts JKM
and design (DEIS] from
Execute LSTK
(FEED’) study ¢ contract FERC
mg”fwoc’d Wih Bechtel
for ~§15 blion
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FUnaling anal ownership

Sources(! (S millons) Ownershipt2 (%)
Bechtel Mamt,
investment, famiy and Total
ATM §50 fiends, $60 Free Float ofa
program, o 3% 7%
0 Investment,
‘ $25
3576 million 241 million shares
Publc | T‘;*"' T C. Souk
. INVESTIMENT,
equity 07 3%
off;rings, Officers and .'
224
d\recTors

5% M. Gentle M. Houston
5% 10%

Nafer:  [1] Asef Dacember 26, 2018
(2 Excludes 6.1 milon prefened shares outstanding.
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Driftwood vs. competitors - Cost per tonne

Capacity, mipa

274 312 100 16.5 140 9.0 156 9.0 89

$5,025

4,144
3774
e
014
) $1,603 §1,654
5 .M 428 . I

Difftwood ~ QatarNew Mozambique  Yamal NG Conada  APING Gorgon ~ Wheatstone  Ichthys

Megaran ~ Area 4

E 1 F m M
40 36 27 26 39 38 38 38 38

LPI global ranking®:

oures: wcou Mackenge, T eﬂo*ulo Teluran Retsarch

-isr-;,;r ol dek!

v of o uu:lu capex esimate for Constal Gaslink

mance ndei foperston b memurs logite) Merdlingls” i rppectve o 5 Which i upp i by quantiative data on fhe pedemance of componanty of fhe lagities chain

(3] ™e A rawlcn
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Integrated mode! prevalent infemationaly

Projects include:

[h . . .
C/ U Americas Europe  Mideast/Africa
‘ ' Aflanfic ING,  Snohvif, Yamal - AngolaING,EGING, ~ APLNG, Darwin,
Pe NG ING  ING Damiefta, EING, Yemen  GING, Gorgon,

Canada ING, Mozombique LNG, — Ichihys, NWS,
Coral ING, Oman NG, Pluto, Norfhwest
) .’ Qalhat ING, Qatargas ~ “Sheff, QCING,
" ' HV, RasGas HIl, ADGAS . Wheatstone, PNG
8 Elll'lllﬂ ﬁ‘ Pqumnr k ING;Tangguh,
5 w& : Burel ING,
’ S‘:’."EP _________ Donggi-Sencro,
PEAMNA | BRUNEI ek KUFPEC ADNOC Enl MING, Yamal ING
(]
'@‘ ooy INPEX @
T ”m}m o st i g
0 " TGS Y wns () HYUNDAI cogas "
8 }Fﬁfﬁ"ﬁ OWsmEmhw«rs{ PTTEP sas'l' e
0 pcwer with heirt ”ﬁu K .
£ i 05CO '
3 Maruheni gosuacs Mm,f Prinsiig ' :
?l KYUSHU ELETRG JOGM[C }\ @ O
¢ o A orgin ' J
§ | PARTEX "’
0 _—
E e gasNatural enGie

Source: M5,
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it characteristics detemine long-un costs

Access fo pipeline
infrastructure

Access to power and water

Support from local
communifies

Site size over 1,000 acres

Insulated from surge, wind,
and local populations

Berth over 43" depth with
access fo high seas " Arist rendifon

EOE@OOE
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Key terms of EPC agreements with Bechtel

$700 per fonne

~§550
$490 500

$380

Phase | Phase 2 Phase 3 Phase 4 Total
copcly @D 5 O 55
* Trains 8 4 4 4
» Storage facilities 2 0 l 0
v Berths l l l 0
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Construction budget breckdown

Owners' cosis“) .
Equipment

and materials

Contingency
and
provisional

sums

E Direct labor

Overhead
(mostly labor)

od on Driftwoot
1) Inchdel adiificnal confngancy by devalopsr ond talfing prar 1o commencement of aprafion

otes:  Based on Drfwood ING hull deveiopment,
[2) Proviional sum Includes escoiation factor for nfation, nsurance, forelgn suchanige, and ofhar cosf.
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Driftwood Holaings' financing

g 3-Plant Case Full Development

» Capacity (mtpa) 110 16.6 274

» Capital investment (3 billions)

- liquefaction terminall! § 78 $ 103 $ 152
—Qwners' cost & contingency® $ U i 15 8 17
—Driftwood pipeline? $ I } 15 $ 22
—HGAPA 5y ¥ § 14
—PGAPY $ - } 3] § 37
—Upstream 3 22 § 5 22
—Fees } - $ 09 § 09
—Interest during construction $ 2 ] 4 $ 15

+ Tofal capital § 145 § U § 350
Total capital (§ per fonne| $1320 $1480 $1210
—Debt financing® $ (80) $(15.0) $(200)
—Pre-COD cash fiows! $ [25) $ (36 $ (70]

* Net equity § 40 $ 60 § 80
 Transaction price ($ per fonng| § 500 $ 500 $ 500

+ Capacly splf mipa b mpa % ipa i
—Partner 80 ~73% 120 ~72% 160 ~58%
~Tellurian 30 % 46 ~26% 116 ~42%
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Corpus Christi LNG and Driftwood LNG examples

Corpus Christi LNG Driftwood ING
(§ billions)
9.0 45 135

* Copacity (mipal 16,6
~EPC §78 $24 $10.2 $10.3
—Pipeline $0.4 $0.0 $ 04 $ 150
—Qwners' cost, confingency & fees? $1.4 $0.5 $ 1 § 24

" Total cost §9.6 §2.9 §12.5 9142

' Unlevered cost

Y nar tnnha
) el IS

$1,070 9645 $925 5860

* Does notinclude G&A to manage the project

* Cost of financing is ~3300-$400 per tonne®
* Delays cost §150 per tonne per year

preianied on fide 34,
3 Azuming ?‘.'ﬁ debt ot R rievest ord 30% equity of o | %% refum for §1.000 per forre over Eyear.
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ING projects require supply optionality

Bef/d Dry natural gas production by basin, July 2018 year-fo-date
%0
2%
2 10 mipa plant with 1.5
. bef/d feedgas requirement
stresses basin supply
15

8.3 8.2
5.2
5 . 3.2 28 29
: B = -

Appdlachia  Permian  Haynesvile  EagleFord Scoop/Stack  Bamett  Woodford  Fayeftevile LNG feedgas
required

Sources: [}, Dilingindo, EAA, Telluian analyst.
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Proauction Compoany strategy

Objectives Current assets(’)
v Acquire and develop long-life, low-cost natural v Tellurian has ~10,800 net acres in the Haynesville shale
gas resources v Primarly located in De Soto and Red River parishes
~ Low geological risk | ,
— Scalable postion v Acreage s ~90% HBP (held by production|
— Production of ~1.5 Bef/d starting in 2022 v ~85% operated
= Tgia reTsouk:f:es of ~15 Tcf for Phase 1 v 100% gos
~ QOperatorship . .
~ Low operating cosks Net production - ~3.3 mmef/d
— Flexible development * QOperated producing wels - 20
v Inifially focused on Haynesville basin; in close v Total net resource - ~1.4 Tef or ~10% of fotal resource
proximity fo significant demand growth, low required for Phase |
development risk, and favorable economics v Goldman Sachs funded $60 millon in September 2018
v Torgetis to deliver gos for $2.25/mmBty fo support operated and non-operated driling

activity

Note: (1] Asof eplembes 30 2016,
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U, natural gos needs global market access

13 Bef/d of incremental production; associated gas trisk of flaring without infrasructure investment ING liquefaction ferminal

@ Operafing/under
R ™ construcfion
' . : Future
{ Required future Investment:
& ~$170 bilion Exporf capacity

Tofal estimated 2018-2025
production growth, Bef/d

v Upto 13 Bcf/d export capaclty ‘ I

v NG export capacity required:
? ; —Atleast 100 mipa: 13 Bef/d (19

Bef/d less ~6 under consfruction)
‘ L — ~$100 bilion!!

Pipeline capacity required:
—Around 19 Bef/d
~~$70 billon

13 Bef/d

Sources: Elk: AR Telurion analysz
Hate:  [1] 1,000 p fonne averags
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PGAP connects constrained gas 1o SWLA

Takeaway conshraints in the Permian Southwest Lovisiana demand
Bef/d s
Texas Lovisiana
16
14 Permian
production
12
10 Q;
- West
8 i
6
4 East ~Cameron ING—
2 Merico
0 North & Sabine Pass ING
N oOKNOOO~NOMTW
50000000000 |
CNAAANNNANA Gulf of Mexico

Seurces; Compony data, Godman Sachs, Welk Fargo Baulty Research, #8M Enengy, Tellran erfimater
Netes: (1] NG demand based on ambien] capacly
12 Inchedes Dhwood LN, Sabins Pass NG 1.3, Cameron LNG 13, SASOL, Lake Chares T, G214 Big Lok Fus LACC = Lofis and Wastake Chamical,
iy

7

39 Additional detai THLL i%lﬂl\h




