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Item 5.          Other Events

                 On August 13, 1999,  Mr. Dennis D. Benbow,  General  Manager of
the Company's majority owned subsidiary,  Magellan  Petroleum  Australia Limited
("MPAL"), retired and resigned as a director of MPAL and the Company.

                 Effective August 13, 1999, Hedley Howard, the Assistant General
Manager, was appointed General Manager and a director of MPAL and the Company.
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